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() unto Washington and the 


country at large has known 

something in the past few years 

regarding what was denominated 
“Jingo diplomacy” and later what came 
to be known as “shirtsleeve diplomacy. 
The latest contribution to the different 
denominations of diplomacy is that which 
has characterized the efforts of Secretary 
Knox of the State department, under 
President Taft’s administration, in his 
efforts to promote international trade. 
This has been labeled “dollar diplomacy.” 

It was recently said by an American 
diplomat, who is familiar with Latin- 
American diplomatic affairs, and is also 
thoroughly in touch with the work that 
has been’ accomplished under Secretary 
Knox’s administration of the State de- 
partment, that “any student of modern 
diplomacy knows that in these days of 
competition capital, trade, agriculture, 
labor and statecraft, all go hand in hand, 
if a country is to profit through an en- 
lightened diplomacy by its membership 
Mm the family of nations.” 

It is the effort on the part of Secre- 
tary Knox, who has combined statesman- 
ship with knowledge of business affairs, 
ne 
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the former gained through study and ex- 
perience and the latter through close con- 
tact with some of the greatest corpora- 
tions in tne United States, that has come 
to be known in the parlance of the day 
as “dollar diplomacy.” In plain lan- 
guage, this means that, instead of em- 
ploying the diplomatic service of the 
United States in foreign countries alto- 
gether in the discussion of those affairs 
which promote comity between nations, 
that service may appropriately be em- 
ployed by American diplomats, in their 
relations with foreign governments, in- 
ducing those governments, or the corpo- 
rations in the countries to which our am- 
bassadors and ministers may be accredit- 
ed, in making contracts for American 
products, whether machinery, guns and 
munitions of war, or the ordinary staples 
of commerce. To this end Secretary 
Knox has induced Congress to make ap- 
propriations aggregating about $100,000 
a year, to furnish the machinery, which 
he has created in the Department of 
State, and which has come to be known 
as the Bureau of Trade Relations and 
the divisions which deal with far eastern, 
Latin-American and other geographical 


subdivisions of the world, in attracting 
attention to.the merits of American prod- 
ucts for foreign buyers. 

It was recently remarked by an official 


of the State department that while 
Americans might appropriately apply 
for a traae-mark for the title “dollar 


diplomacy,” which clearly represents the 
happy way which Americans have of em- 
ploying a catchy title, the fact is that 
what is represented by “dollar diploma- 
cy” cannot be patented by the United 
States and is not of American origin, 
nor is Secretary Knox or the State de- 
partment the discoverer of this system 
of commercial diplomacy. It is pointed 
out by this official that the United States 
is still, to some extent, far behind some 
of the nations of Europe in utilizing 
diplomacy, and the methods familiar to 
the diplomatic service, in encouraging 
commercial relations. The attention of 
the world has been called many times 
during recent years to the remarkable 
activity of several of the European coun- 
tries, notably Germany, France and 
Great Britain, in making close connec- 
tions between the business affairs of their 
respective countries, their foreign offices 


and their diplomatic representatives in 
the different countries of the world. 

Most of these foreign countries have 
adopted policies which bring in close 
connection with those branches of their 
governments which operate along the 
same lines as does the Department of 
State for the United States, the leading 
commercial associations, boards of trade 
and chambers of commerce in those coun- 
tries, and have completed the connection 
between their foreign offices and these 
commercial bodies by placing in different 
foreign countries, as attachés of lega- 
tions, commercial agents, who, in effect, 
directly represent the commercial bodies 
of their home countries. ‘To some extent 
the United States is working along the 
same lines. We have not yet adopted 
the plan of placing commercial agents in 
American legations abroad, but we have 
commercial agents touring the principal 
countries of the world, collecting infor- 
mation regarding opportunities for trade 
in American products. 

Through the efforts of Secretary Knox, 
the Bureau of Trade Relations in the 
State department, which formerly was a 
small and comparatively unimportant 








580 


branch of the department, has been en- 
larged and strengthened, and its activi- 
ties in connection with commercial ques- 
tions which arise in the foreign relations 
of the United States—notably in the 
case of the adjustments of the maximum 
and minimum tariff of the United States, 
and in the more recent negotiations over 
the laws of Germany touching potash 
mines and potash exporting—have been 
generally recognized. Secretary Knox 
also utilized the funds appropriated by 
Congress in creating, in the department, 
divisions covering far eastern affairs, 
Latin-American affairs and similar di- 
visions for other sections of the world. 

At the head of the Bureau of Trade 
Relations is John Ball Osborne, a trained 
student of trade matters and a close ob- 
server of all affairs in foreign countries 
about which the United States should 
have special information. It will be re- 
called that Secretary Knox invited, from 
the Department of Commerce and La- 
bor, Charles M. Pepper and M. H. Davis, 
special agents, who had performed ex- 
cellent work in investigating foreign mar- 
kets for American products. At the 
head of the far eastern division is Rans- 
ford Stevens Miller. Mr. Miller has had 
wide experience in the relations of the 
United States with Japan ‘and China. 
He was for many years the Japanese in- 
terpreter at the legation in Tokio, and 
he is not only familiar with trade and in- 
dustry in Japan but is well acquainted 
with conditions throughout China. Secre- 
tary Knox recently called to the position 
of chief of the division of Latin-America, 
Percival M. Dodge, who has had many 
years of experience in diplomatic affairs, 
having been secretary of the legation in 
Japan and later serving as minister in 
Central American states. He has travel- 
led extensively in Central America and 
is familiar with the habits, customs and 
trade policies of the Latin-American 
peoples. 

When the fact is mentioned that 
through the efforts of the State depart- 
ment, as represented in American lega- 
tions of various countries, American 
loans have been negotiated, railroad en- 
terprises have been financed by Ameri- 
can capitalists and opportunities have 
been afforded for sales of vast quantities 
of railroad equipment by American manu- 
facturers—occurrences of the past year 
or two—one has no difficulty in under- 
standing that the efforts of this kind by 
American diplomats, operating through 
the foreign offices of the nations to whom 
they are accredited, may at any time re- 
sult in sales of necessities, such as war 
supplies, which include breadstuffs and 
provisions, as well as guns and muni- 
tions of war. Indeed, an alert and ag- 
gressive diplomatic representative of the 
United States would find no difficulty in 
bringing to the attention of the country 
to whom he may be accredited, facts re- 
garding opportunities for purchases of 
the most suitable grades of flour, or oth- 
er supplies for an army, as well as can- 
non and powder or a battleship, which 
such foreign nation may require. This is 
natural, and it is only a step from the 
work that has been done through the far- 
eastern division in negotiating American 
opportunities in China for railway ex- 
tension, opening the way for sales of rail- 
way equipment in that country, and find- 
ing opportunities for sales of every kind 
and character of raw materials or fin- 
ished products. 

That Argentina has recently placed an 
order for battleships, to be built in 
American shipyards, as a result of rep- 
resentations made through the Latin- 
American division and the United States 
minister in Argentina, simply means that 
any other supplies that Argentina may 
want may be furnished in the same way. 
Cuba has just placed orders for the con- 
struction in American yards of two gun- 
boats. It is reasonably certain that facts 
as to any other supplies that Cuba may 
desire will be brought to the attention of 
the American minister, in the hope that 
trade advantages may be obtained in the 
markets of the United States. Interest 
is now being shown by the State de- 
partment in projected railway construc- 
tion in Turkey, and hope is entertained 
that large contracts for equipment may 
be obtained in that country by American 
industries. 

As naturally might be expected, this 
comparatively new policy in our inter- 
national affairs provoked some criticism, 
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when the term “dollar diplomacy” was 
first employed as a good-natured epithet 
describing the activities of Secretary 
Knox’s department in President Taft’s 
administration. Straightway critics be- 
gan to assert that Secretary Knox was 
working in the interests of Wall Street 
capitalists; finding openings for money 
investments in foreign lands. This criti- 
cism was shown to be groundless and the 
State department is proceeding in every 
legitimate way to find opportunities for 
sales of American products to foreign 
governments, or to the buyers of all de- 
scriptions in foreign lands, who can be 
induced to buy American products. 

A few days ago, Assistant Secretary 
Huntington Wilson, of the Department of 
State, was asked to sum up, in a few 
words, the important things that have 
been accomplished through the “dollar 
diplomacy” of the State department. 
Mr. Wilson, among other things, said: 

“Through the efforts of the State de- 
partment we have secured for American 
shipbuilders contracts for two large bat- 
tleships for the Argentine navy, which 
will bring here $22,000,000 to go to 
American workmen and be applied to the 
purchase of American material. We also 
got contracts for railway equipment in 
Argentina, amounting to $2,400,000; con- 
tracts for the building of two ships for 
Cuba, to cost about $900,000; contracts 
for furnishing armor and armament for 
the Argentine navy, amounting to $1,- 
000,000; contracts for furnishing paper 
to a large Latin-American newspaper, 
amounting to about $200,000 per annum; 
the opening up of the Hukuang loan 
agreement ‘in China so as to permit 
Americans to have an equal share with 
the citizens of foreign governments in 
financing and supplying materials for a 
railroad in central China, to cost upward 
of $30,000,000; a contract for the con- 
struction of a railway in China, to be 
financed with American capital and sup- 
plied in part with American materials, 
together with harbor works and other in- 
dustrial improvements in Manchuria, 


representing an investment of about $40,- 
000,000. We are also assured of succeeding 
in concluding a loan to China of $50,- 
000,000, which will greatly improve busi- 
ness conditions in China and, therefore, 
aid American commerce.” 

In the old days it was the custom to 
jook upon the diplomatic relations be- 
tween nations as mysterious proceedings, 
in which certain wise statesmen were en- 
gaged, the greater part of the time, in 
efforts to say things to one another in 
mysterious and altogether non-under- 
standable phrases. In other words, di- 
plomacy was charged with being the art 
of correspondence or conversation, be- 
tween the representatives of different 
nations, wherein language was employed 
to conceal thought. 

Whether it be the commercial activi- 
ties of Germany, Great Britain and 
France, or the “dollar diplomacy” of the 
United States, which proceeds along the 
same lines, diplomacy in these days is 
coming to mean, as the American diplo- 
mat said, a combination of statecraft 
with trade, agriculture and labor, for the 
promotion of international commerce. 





New Trade-Marks 


The following trade-marks have been 
passed for publication by the patent of- 
fice at Washington, D. C: 

Serial No. 42,406. Words “Bohemian 
Club” and figure of a thrashing scene in- 
closed in a circle. Owner, Novak & 
Wolf, Chicago, Ill. Used on wheat flour. 

Serial No. 53,177. Words “De Milo” 
and statue of same surrounded by scrolls 
and sheafs of wheat, the whole inclosed 
in a circle. Owner, Guice Brothers, Bir- 
mingham, Ala. Used on wheat flour. 


Serial No. 51,742. Words “Golden 
Dome” and figure of same. Owner, 
Jacob N. Segal, Boston, Mass. Used on 


wheat flour. 
Serial No. 53,792. A circle formed of 


sacks. Owner, The Weideman Milling 
Co., Cleveland, Ohio. Used on -whe:t 
flour. 
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WASHINGTON NEWS 


Holland’s Trade Situation Investigated. ~ 


Freight Rates to Stand—Argentine 
Land—Breadstuffs Movement 


It is expected that within a short time 


the Department of Commerce and Labor 
will receive through Confidential A gent 


John M. Carson, who is now travelling | 


in Europe to obtain information of di- 
rect and special interest to the export- 
ers of the United States, a report upon 
the trade situation in Holland, and espe- 
cially with respect to the prospects of 


changes in the customs revenue laws of 


that country whereby there may be im- 
posed a duty upon imports of flour into 
the Netherlands. Every source of in- 
formation regarding the situation in Hol- 
land indicates a general sentiment among 
the traders of that country that the im- 
position of such duties would be a severe 
blow to the American flour trade in the 
Netherlands, and a serious injury to con- 
sumers in that thriving country. 

One interesting feature connected with 
the reports which have come here from 
Holland is that, doubtless on account of 
the want of information among the peo- 
ple of that country as to the ways and 
means of accomplishing legislation in the 
Congress of the United States, there is 
not the direct and active interest in the 
flour duty proposition among the _pro- 
ducers of bulbs for export as would 
naturally be expected when one reflects 
that it was in large part through the 
efforts of those who are interested in 
our flour trade with Holland that the 
Payne tariff law contained a provision 
greatly reducing the duties on Holland 
bulbs exported to the United States. In 
other words, there are evidences that the 
Holland bulb exporters are not aware 
of the obligation which should rest with 
them to take a more active interesi in 
preventing the imposition of additional 
duties upon American products of any 
kind, and especially such of our exports 
as breadstuffs, which can only thrive and 
increase when not hampered by the im- 
position of duties, 

While it is probable that Major Carson 
soon will make to the department a full 
and comprehensive report upon the trade 
situation in the Holland markets, and 
especially the conditions with reference 
to American exports to those markets, it 
is interesting to know from_ private 
sources that the United States Minister 
to the Netherlands is convinced that the 
chances for the government of Holland 
making any additions to the burdens up- 
on the import flour trade of that cour- 
try are not regarded as favorable. The 
meaning of this is that, whatever actual 
necessity may exist for Holland increas- 
ing her revenues, she will defer for the 
present adding any burdens upon the 
breadstuffs trade. 

The flour importers of the Nether- 
lands are greatly aroused by the inti- 
mations they have received from their 
government of a purpose to impose duties 
upon flour, and they are preparing to 
resist in every legitimate way the im- 
position of such duties, as they are con- 
vinced that the placing of any duty 
whatever upon flour would be disastrous 
to their business. 


NO ADVANCE IN FREIGHT RATES 


The most important decision that has 
been handed down by the Interstate 
Commerce Commission in recent years is 
the one made public during the past 
week in which the roads in the central 
classification territory and throughout the 
West, which filed notices of proposed ad- 
vances in freight rates, were advised that 
such advances must not be made. In 
other words, the roads are requeste:! to 
maintain their present general rates (ur- 
ing the next two years. 

The most important points brought out 
in the decision were those considere! in 
connection with the cost of service «s 4 
factor in rate-making, and the cost of 
materials and labor and their bearing up- 
on rate charges. Another notable point 
brought out was that “in the past 10 
years the railroads of the United Stites 

ave borrowed over four and one-half 
billion dollars, or twice the amount of the 
national debt at the close of the Civil 
War. This is an evidence of the faith 
the public has in these properties. ‘I'he 
rate of dividends and the total amount 
has increased more rapidly than the ad- 
(Continued on page 601.) 
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In discussions of the value or lack of value 
in the government’s crop report one excel- 
lent virtue is too often overlooked. No 
means having yet been devised for acquaint- 
ing the wheat with the sad news, that cour- 
ageous plant proceeds steadily about its 
business of producing a bountiful harvest. 


































MR. PERRY’S DEFENSE 
Elsewhere in this issue appears a com- 
munication from E. E. Perry, late sec- 
etary of the Indiana Millers’ Mutual 
‘ire Insurance Company and now presi- 
ent of the Indiana Millers Insurance 
‘ompany, the stock company which has 
een formed to take over the business 
pf the former mutual. 
This is the first direct, official and au- 
horitative statement that has appeared 
oncerning the conversion of the com- 
“Ypany and the Northwestern Miller pre- 
“sents it for what it is worth, in order to 
“give the administration of the company 
“Ymple opportunity to justify its course. 
The Northwestern Miller has too often 
ritnessed a tendency on the part of the 
rade to be suddenly stampeded for or 
igainst some definite measure, to be 
yilling to yield to a hue and cry and join 
n the chase without giving the matter 
mder consideration thorough investiga- 
ion. Very often it has itself been the 
ybject of general disapproval because of 
“Sits direct and emphatic policy of express- 
“Wing itself without regard to popular 
Pesentiment. 
> More than once it has stood practically 
“¥alone in its opinion against a large ma- 
“Yjority of the trade, and at such times it 
“Yhas been “under the guns” of general 
enunciation, expressed in resolutions 
“#passed in more haste than soundness of 
judgment. 
~ Such experiences lead it to be some- 
what slow in wholesale and indiscrimi- 
Ynate denunciation of those who happen, 
for the time being, to be under fire, and in 
this instance, while as solicitous for the 
safety of the assets of this mutual com- 
any as any of its policy holders could be, 
ind as zealous for the welfare of millers’ 
uutual insurance as any of its advocates, 
it has counseled against precipitate judg- 
ment, asserting that the character of 
ihe men associated in the management 
>of the company was a guarantee against 
Wainy attempt to loot it. All such talk it 
has held to be ridiculous. 
> Mr. Perry gives the reasons why the 
P change in the company was desirable and 
Whe also shows that there is no “ground 
floor” arrangement whereby the stock- 
Hholders can convert the surplus of the 
} mutual company to their own uses. The 
law expressly provides that this surplus 
just be maintained for the protection of 
Policy holders. 
= Whatever may be said in favor of 
@changing the company from mutual to 
|» ‘tock form, the Northwestern Miller be- 
| Slieves that a great mistake was made in 
| gthe manner of bringing it about; a mis- 
@ take of judgment and a lack of tact. If 
Pthe reasons were good enough to make 
the change desirable, and there certainly 
“ere many sound reasons for the change, 
the policy holders should have been fully 
and frankly informed in advance of ac- 
tion. They should have been taken into 
the complete confidence of the manage- 
ment. 

If the communication which Mr. Perry 
Presents now, after the company has been 
onverted, had been either published or 
Fiven to individual policy holders in ad- 
‘ance of the Indianapolis meeting, it is 
‘ery probable that they would have rec- 
gnized the soundness of his reasoning 
and have joined him in making the 
change, practically without protest. 
Thereby would have been avoided all the 
inpleasant and damaging discussion 
Which has followed the unexpected and un- 
*xplained conversion. In other words, the 

assuming that it was meritorious, 
have been accomplished without 


difficulty or protest had the management 
been less headstrong and more consider- 
ate in its treatment of policy holders. 

This, however, is past history. The 
Indiana Millers Insurance Company now 
takes the place of the Indiana Millers’ 
Mutual Fire Insurance Company and Mr. 
Perry is its president. It cannot be de- 
nied that the mistake of converting it 
without the complete co-operation of the 
mutual policy holders will always be a 
blot upon its escutcheon; an error in 
judgment that can never be corrected. 

It is well that the committee appointed 
at St. Louis should thoroughly investigate 
all the antecedent facts concerning the 
change, and doubtless it will do so to the 
satisfaction of the trade, but it is ex- 
ceedingly doubtful whether it will be 
able, assuming that, upon closer examina- 
tion of the situation, it should deem the 
act desirable in the interests of policy 
holders, to put the company into the 
hands of a receiver. Its resources are 
intact and ample, and neither the credi- 
tors nor the policy holders can truly al- 
lege that the company is insolvent or un- 
able to meet all legitimate demands upon 
it. 

In fact, as far as insurance protection 
is concerned, the company is obviously 
stronger than it was before; the item 
of contingent assets having been dis- 
placed by actual cash represented by the 
proceeds of stock sale. The Northwest- 
ern Miller advertises the company and 
will continue to do so as long as it be- 
lieves that it issues a policy which is per- 
fectly gaod. 

This should not be taken as an indorse- 
ment of the methods whereby the con- 
version was brought about. These are 
certainly open to severe criticism as 
lacking in that frankness which should al- 
ways be maintained between the policy 
holder and the company, or between the 
individual stockholder and the corpora- 
tion. 

Many millers have asked the North- 
western Miller whether they should can- 
cel their policies in the company. Hold- 
ing a policy itself which it has no in- 
tention of canceling, it has advised in- 
quirers to continue. If any of them feel 
that the circumstances surrounding the 
conversion of the company indicate im- 
proper management and a dangerous 
tendency to neglect the true interests of 
the policy holder, they may be justified 
in canceling, but the Northwestern Mill- 
er does not so construe these acts. It 
believes that the question at issue does 
not affect the stability or responsibility 
of the company, but is rather one of 
ethics. 

As between a question of sentiment 
or insurance, millers may make their 
choice, but, as this journal sees it, the 
company, so far as the assured is con- 
cerned, has fortified and strengthened 
itself. There has never been any ques- 
tion as to the ability of the management 
to conduct business on excellent lines; 
indeed, it is conceded that Mr. Perry’s 
administration has shown thorough 
knowledge of the insurance business and 
high ability; otherwise, the company 
would not have been built up to its pres- 
ent size. 

We may deplore and criticise the man- 
ner in which the conversion of the com- 
pany was brought about, but common- 
sense business procedure will lead most 
millers to place insurance, not entirely 
on sentiment, but where they are assured 
of protection against fire, and there is 
nothing in the present situation to war- 
rant distrust in this direction. 


THE EXCEPTIONS PROVE THE RULE 


While we are talking about the slimy 
repudiator who sneaks out of his contract 
because there is no money in keeping it, 
it is well to remember the many thou- 
sands of honest buyers who are taking 
their purchases conscientiously and at a 
loss, and who never think of shirking a 
bargain because they have the worst of it. 

Many of these come to the attention of 
the Northwestern Miller, and they al- 
ways reflect honor and credit upon the 
trade. Here is one, reported by a North 
Dakota mill. R. C. Mountser, of Char- 
leroi, Pennsylvania, discovering that he 
has bought too much flour, writes to the 
mill canceling his order and asking for a 
statement of the damage thereby caused. 
A decline of twenty-five cents a barrel 
had occurred and, on receipt of bill for 
this amount, the buyer promptly remit- 
ted. 

This is the honorable and straightfor- 
ward way of canceling a contract, if it be 
necessary to do so, and those who are 
sneaking around, whining and claiming 
vague damages on account of quality, 
sometimes on flour not even shipped, 
might follow this example with credit to 
themselves. 

The fashionable way of crawling out of 
a contract is to wait until the market de- 
clines and to make sure that there is lit- 
tle possibility of a strong advance. Until 
that time the flour remains entirely sat- 
isfactory. It has not only been perfectly 
good, but there has been a nice profit in 
it. When the opportune time arrives, 
however, it must suddenly be discovered 
that the flour of the mill booked from 
has been seriously deteriorating. This 
year’s crop is not near as good as last 
year’s. 

Bill Jones, Tom Brown and Arthur 
Robinson, customers of the buyer, have 
all been greatly disappointed in the flour 
sold them. They have refused to take 
any more of it at any price. If the miller 
does not believe it, he can send his repre- 
sentative two thousand miles, at his own 
expense, of course, and investigate for 
himself. Bill, Tom and Arthur will con- 
firm the buyer’s report on the mill’s flour 
or he will know the reason why. As they 
are probably in his debt, he is in a posi- 
tion to secure the testimony he desires. 

The buyer, who is booked for several 
cars at higher prices and has refused 
shipping instructions, becomes suddenly 
wise to the fact that the inferiority of the 
mill’s flour has already cost him untold 
thousands of dollars. Of course he would 
not repudiate a contract, this virtuous 
buyer; he never did such a thing in all his 
life. At the slightest intimation from the 
Northwestern Miller that he is doing so, 
he waxes most indignant, mentions his 
lawyer, and says he will protect himself 
at all odds from attempted “blackmail.” 

All in the world he is striving to do is 
to protect his trade from the villainous 
flour which this mill has been making 
(since the market declined). He has been 
the innocent victim of this rascally mill, 
which has not only subjected him to hide- 
ous and ruinous loss on account of the in- 
feriority of the flour made by it (since 
the market declined), but it now has the 
unspeakable effrontery to ask him to ac- 
cept the remainder of the order and thus 
complete his utter ruin. 

Really, if the Northwestern Miller 
knew the facts of the case, it would not 
only cease to urge the acceptance of the 
flour, but it would actually demand that 
the scoundrelly miller make good to the 
abused buyer the heavy loss he has al- 
ready sustained by reason of previous 
shipments. As for a suit, bring it, by all 
means; the buyer is prepared to set up a 
counter claim that will make the miller 
sick when he sees it. 

There is one Woodland Kitty in La 
Crosse, Wisconsin, who is financially re- 
sponsible, but who has for years been 
“playing horse” with millers throughout 
the country and who puts up this variety 
of talk when any one tries to bring him 
to book. There is another old terrapin in 
Boston who is refusing to accept a large 
number of shipments he has bought and 
who uses the same line of argument. 

Until these cases are tested in court it 
would not be desirable to give full par- 
ticulars, with names and dates, but when 
the proper time comes the Northwestern 
Miller will not fail to give its readers 
some highly interesting information as to 


581 


the methods of these buyers. After that, 
if they are able to buy for cash in ad- 
vance they will be doing well. 

Early in the game a claim against a 
concern which advertised in its columns 
was presented to the Northwestern Miller 
for adjustment. The buyer refused to 
consider a settlement, alleging that he 
was not financially responsible for the 
transaction, which was conducted by 
some one in his office. He only financed 
this man’s deals. 

Presumably he financed them when 
they’ were successful, but repudiated re- 
sponsibility when the market declined. 
The Northwestern Miller held that he 
was assuredly morally responsible for the 
settlement of the account and told the 
buyer that it would be compelled to drop 
him from its advertising columns if he 
did not act fairly toward the shipper. In 
reply he told the Northwestern Miller 
that he was the sole judge of his moral 
responsibility in the premises. 

The advertisement of this buyer was 
thrown out of the paper instantly, The 
claim was dropped, as it could not be 
legally held against the buyer, and the 
one who was legally responsible was 
financially otherwise. It was a gratifica- 
tion to the Northwestern Miller, when the 
New York Produce Exchange subse- 
quently expelled this buyer, thereby vin- 
dicating the judgment which had exclud- 
ed him from these columns. Sic semper 
Piratis ! 


CONFIRMING SALES 

Nothing in the article which appeared 
in the Northwestern Miller last week, en- 
titled “The Seales in Balance,” should be 
construed as a denial of the right of the 
miller to confirm or reject a sale made by 
a representative who is only authorized 
to quote a price subject to acceptance by 
the mill. : 

The Eagle Milling Company, of New- 
ton, Kansas, calls attention to the point 
raised in this article, and thinks, quite 
properly, that the buyer’s complaint 
should not be allowed to pass without 
comment. This correspondent says: 

“We have reference to the statement 
made by Mr. Jones (the buyer quoted) 
that purchases made by him from flour 
salesmen had not been filled, on account 
of advancing market. While he may have 
been improperly treated in this respect, 
it seems to us his attention should be 
called to the fact that it would not be 
good business policy for mills to throw 
down the bars and place themselves at 
the mercy of all kinds of flour sales- 
men by waiving the right to confirm all 
sales which they make, and, if our mem- 
ory serves us correctly, the Northwestern 
Miller has in the recent past placed it- 
self quite strongly on record in favor of 
this position.” 

As the price of flour depends neces- 
sarily upon the fluctuations of the wheat 
market, it is manifestly impossible for a 
miller to protect himself against sales 
made without his knowledge. He there- 
fore must reserve the right to confirm the 
transaction on receipt of the order. 

The buyer who was quoted said that in 
his experience salesmen would book an 
order and send it to the mill, the market 
would advance, the order would be de- 
tained for several days, and, finally, the 
mill would refuse to confirm. Such action 
is not, of course, defensible and the mill 
guilty of thus tricking a customer de- 
serves the severest censure. 

A good salesman ought to protect both 
his customer and the mill by seeing that 
the order is transmitted as promptly as 
possible and that the mill confirms or 
rejects it without delay. If he is only 
authorized to make sales subject to con- 
firmation by the mill he should tell the 
buyer so, that there may be no misunder- 
standing. If he finds that his mill is 
in the habit of tricking the buyer, he 
should geek another connection without 
delay. No salesman who is worthy to 
handle flour should consent to be a party 
in any transaction that is unfair. 

After all, this is a question of good 
faith between the buyer and the cus- 
tomer, and the possibility of being 
tricked, as this particular buyer claims 
to have been, merely accents the fact 
that it does not pay to have anything to 
do with irresponsible salesmen or millers 
of doubtful reputation. Good salesmen 
usually represent good mills, and it is 
not difficult to find such a combination, 
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DOMESTIC TRADE SUMMARY 


Special Dispatches Covering Latest News of 
the Flour Trade at Important Points 


Kansas Crry, March 7.—(Special Tele- 

. gram)—Flour trade continues very dull, 

buyers apparently being still without 

confidence in the higher values. Wheat is 

in light movement, with fair cash de- 

mand, Mills are running half time or 
less. R. E. Srertine. 


St. Louis, March 7.— (Special Tele- 
gram) — Quotations firm and_ slightly 
stronger than on Saturday. There are 
slight signs of improvement in trade. 
Inquiry is better but volume of business 
is still inconsiderable. 


Tuomas M. STERLING. 


MitwavuKkeE, March 7.—(Special Tele- 
gram)—Flour is_ higher, choice city 
brands being quoted at $5@5.10, and 
Kansas straight at $4.20, in wood; busi- 
ness light. Rye flour firm; prices un- 
changed. -Millfeed strong; bran, $21.75; 
middlings, $21.50 per ton. 

H. N. Wirson. 


Bartimore, March 7.—(Special Tele- 
gram)—Flour firmer and held about 20c 
per bbl higher. While there is more in- 
quiry, no business has resulted at the ad- 
vance. Feed quiet and unchanged. 


Wituiam FE. Batrrze... 


Boston, March 7.—(Special Telegram) 
—Most of the spring wheat millers have 
advanced prices on spring patents 10c. 
Standard Minneapolis patents are quoted 
at $5.50@5.60; special patents, $5.80@ 
5.90; country patents, $5.15@5.45, all in 
wood. A few sales were made and some 
mills were quietly offering at old prices. 
Soft winter wheat flours and Kansas 
hard patents are dull and unchanged. 
Millfeed firmer at 25c advance on bran, 
but other wheat feeds unchanged. Oat 
hulls $1 per ton lower. L. W. DEPass. 


ProiraperpHiaA, March 7.— (Special 
Telegram) — Flour weak; demand slow. 
Feed unchanged. 

Samvet S. DANIEts. 


NEW FREIGHT RATES 


New Flour and Grain Tariffs Filed With the 
Interstate Commerce Commission 


Wasuineton, D. C., March 6.—In the 
list of new tariffs filed with the Inter- 
state Commerce Commission during the 
past week, making changes in transporta- 
tion rates on grain and grain products 
for the export and domestic trade, there 
appeared the following, with the effective 
dates and the new rates per 100 lbs: 

Chicago & Alton, March 28, corn syrup, 
carloads, from Granite City, Ill, to 
Decatur, IIL, 7c. 

Chicago Great Western, April 1, wheat 
and buckwheat, carloads, from Minne- 
apolis, Minnesota Transfer, St. Paul, 
South St. Paul and Winona, Minn., to 
Buffalo, N. Y., 20c. March 27, grain and 
grain products, carloads, between St. 
Paul, South St. Paul, Minneapolis, Min- 
nesota Transfer, Minn., and Roberts, 
Lundgren, Crooks, Harcourt, Fraser 
Junction, Iowa, wheat and flour, 11.7c; 
corn, oats, rye and barley, 10c; Ericson, 
Napier, Kelley, Ames, Campus, Iowa, 
wheat and flour, 13.9¢; corn, oats, rye 
and barley, 1214¢. 

Cleveland, Cincinnati, Chicago & St. 
Louis, April 1, elevator dust and oat 
clippings, carloads, from Fowler, Ind., 
to Owensboro, Ky., 8c; Peoria, Ill, 6c. 

Rock Island, March 22, flour, carloads, 
from Minneapolis, Minnesota Transfer, 
St. Paul and South St. Paul, Minn., to 
Joplin, Mo., 21c; Pittsburg, Kansas, 19c. 
Wheat and corn, carloads, from stations 
on Rock Island, Fairbury, Neb., to Dres- 
den, Kansas, inclusive, and Burlington, 
Colo., wheat 151,c, corn, 14c; to Bethune, 
Colo., wheat 16c, corn 15c; t6 Genoa, 
Colo., wheat 2314c, corn 20c. 

Illinois Central, April 2, barley, corn, 
rye and wheat, carloads, to Cairo, III. 
and rate points from Evers,. Dietrich, 
Wheeler, Creeds, Willow Hill, Ind., 8c; 
Palestine, Ind., 9c; Lenore, Bloomington, 
Morgantown, Glen Valley, Ind., 10c. 

Burlington, March 30, flour, carloads, 
trom Basin, Wyo., to Billings, Mont., 
18c; Sheridan, Wyo., 2214c. 

Lake Shore & Michigan Southern, April 
1, grain and grain products, carloads, 
from Limestone, Pa., to Pittsburg, Pa., 
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8c; to Butler, Pa., from Elmo, 61,c; 
Reidsburg, Limestone, 714c; Shippen- 
ville and Van, Pa., 61,,c¢. 

F. E. Leland, agent Santa Fé, etc., 
April 22, corn and bran, carloads, from 
Higgins, Texas, to Chicago, 34c; St. 
Joseph, Kansas City, Mo., and rate 
points, 20c. 

Missouri Pacific, March 29, grain and 
grain products, carloads, to Halley, Ma- 
con, Nordham, Lake Village, Gaines, 
Chicot, Eudora, Arkla, Redland, Ark., 
from St. Louis, Carondelet, East St. 
Louis, Du Po, IIL, flour 24c, wheat 23c, 
corn meal 19c, corn 17c; from Cairo, IIL, 
Gale and Thebes, Ill, flour 22c, wheat 
21c, corn 15¢, corn meal 17c. 

New York, Chicago & St. Louis, March 
18, elevator dust, grain screenings and 
oat hulls, carloads, from Buffalo, Buffalo 
Junction and East Buffalo, N. Y., to Pe- 
oria, Ill, 1314¢; from Cleveland, Ohio, to 
Peoria, Ill., 1le; Owensboro, Ky., 14c. 

Northern Pacific, March 15, grain 
screenings, carloads, from Duluth, Minn., 
Superior, Wis., to Winona, Minn., 71,c. 
March 28, flour, carloads, from Glad- 
stone, Glenullen, Hebron, Mandan, New 
Salem, Richardston, N. D., to Tacoma, 
Seattle, Aberdeen, Wash., Portland, St. 
John, Pendleton, Oregon, and Burke, 
Idaho, 60c. 

Ohio Electric, April 1, grain and grain 
products, carloads, from Rice, Ohio, to 
Continental, Ohio, 21,c. 

Wabash, March 27, flour, carloads, 
from Arnana, Iowa, to St. Louis, Mo., 
16c. April 1, cottonseed meal, corn oil 
cake and grain screenings, carloads, from 
Chicago, Ill. (originating at points from 
which no through rates are in effect), to 
Baltimore, Md., export 1114c, domestic 
13c; Boston, Mass., export 13c, domestic 
18c; Halifax, N. S., export 14c, domestic 
28c; Montreal, export 12c, domestic 18c. 

ArtHour J. Donce. 





THE PACIFIC NORTHWEST 


Heavy Oriental Flour Demand, Due to Chol- 
era in Manchuria, Light Crop and Low 
Stocks in China and Cheaper 
American Wheat 


Porttanp Orecon, March 6.—(Special 
Telegram)—Flour trade in the Pacific 
Northwest is in a peculiar condition. 
With a very heavy demand for export 
grades, patents are weak and hard to 
move. Last week, with the Orient still 
bidding strong for exports, patents were 
cut 20c per bbl and are sluggish at the 
reduced figure. 

Another unsatisfactory feature of the 
situation is the light demand for mill- 
feed, the open winter causing stocks to 
pile up all over the Northwest. 

Japan-is still buying red wheat and, 
with the freight rates cut, the move- 
ment is heavy. Space engagements for 
the next 60 days amount to 500,000 bus. 

The present heavy demand for flour 
and wheat in the Orient is due largely to 
the appearance of cholera in Manchuria, 
shutting off wheat supplies from that 
quarter. The light crop in China is also 
a factor. 

Rumors that Japan was stockin 
anticipation of war are credite 
Stocks in the Orient were very low at 
the beginning of the season and the im- 
proved financial condition in Japan and 
cheaper wheat in this country have 
caused a good demand for exports. The 
future of this demand depends largely on 
prices of wheat, but enough has been sold 
to fill nearly all steamer space for the 
next 90 days. E. W. Wrient. 
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Reciprocity and Speculation 

The Hon. William P. Borland, of Mis- 
souri, in a speech before Congress said: 

“I might add something to this that 
the committee failed to mention. The 
tariff on wheat is 25c per bu. If this 
does not benefit the farmer on what. he 
sells, and if it does not benefit the miller 
and all of the allied trades, then whom 
does it benefit? Just one man—the wheat 
gambler. A corner on wheat can only 
be made by controlling in one set of 
hands at one time all of the visible sup- 
ply of wheat. We know that it is pos- 
sible at times to do this, and to place the 
bread of the people at the mercy of the 
gambler. It is plain that a corner in 
wheat can only be run in this country if 


.we have a tariff wall to keep out foreign 


wheat. 
“The gambler can figure on the visible 
supply of wheat within the bounds of the 


United States, but he cannot stand ready 
to buy the wheat of the world. If this 
‘tariff dike,’ as the committee has so 
picturesquely called it, is broken down, a 
corner in wheat cannot occur, for the 
commodity may flow across our border 
unrestricted by the duty. It is this 25c 
per bu tariff which has made wheat cor- 
ners possible. [I respectfully call this to 
the attention of the gentleman from 
Pennsylvania, with his agricultural as- 
pirations.” | 





Dutch Flour Duty 

A committee of Netherlands flour im- 
porters recently had an interview with 
the Minister of Finance for the purpose 
of convincing his excellency that import- 
ed flour should be removed from the list 
of articles that it is proposed to place 
an import duty on. The minister refused 
to grant this request, but stated that if 
the committee would send in a report 
containing sound arguments why this 
should be done, he would consider the 
matter. 





Bakeries in Baltimore 
The census report for 1909 gives these 
details about bread and the bakery trade 
of Baltimore; Md., compared with 1904: 
1909 1904 


Establishments ......... 3 41 
eS ee Ee nee ae $2,666,000 $1,666,000 
Officers, clerks, etc...... 2 146 
Salaries of same........ $198,000 $108,000 
No. employees*......... 1,637 1,459 
CE er era $750,000 $668,000 
Miscellaneous expenses.. $442,000 $237,000 
Cost materials ......... $3,639,000 $2,680,000 
Value of products...... $5,716,000 $4,483,000 


*Average number, 





Hosea B. Sparks Federation President 

The committee, appointed, composed of 
B. A. Eckhart, F. B. Rice and R. S. 
Johnston, to count the ballots cast by 
members of the Millers’ National Federa- 
tion for president, announced that Hosea 
B. Sparks, of the Sparks Milling Co., 
Alton, IL, is duly elected. Mr. Sparks 
will teke office April 14. 

C. H. CHALLEN. 
Chicago, March 6. 





Meeting of Iowa Millers’ Club 

The annual meeting of the Iowa Mill- 
ers’ Club will be held in Des Moines on 
Wednesday, March 15. It will be called 
to order by President Wernli at the 
Chamberlain Hotel, at 9 a. m. The meet- 
ing is expected to be fraught with much 
interest to all millers of Iowa. 

‘The officers of this club are: Charles 
A. Wernli, president, Le Mars; I. W. 
Shambaugh, vice-president, Clarinda; E. 
F. Consigny, secretary and _ treasurer, 
Des Moines. Executive Committee—B. 
A. Lockwood, Des Moines; D. M. Stearns, 
Humboldt; Scott Logan, Sheldon; N. R. 
Derby, Burlington. District Managers— 
H. J. Hutton, Sioux City; S. M. Rep- 
logle, Red Oaks; J. V. Bass, Steamboat 
Rock; Fay Edwards, Albia. 


WEEKLY FLOUR OUTPUT 
The attached table gives the flour output 
at milling centers for two weeks, with com- 
parisons, in barrels: 





Mar.5 Mar. 6 
March 4 Feb, 25 1910 1909 








Minneapolis ....257,000 281,005 266,360 278,375 
Duluth-Superior 18,035 7,950 1,200 7,400 
Milwaukee - 22,198 18,330 32,760 29,400 

Detee. .ncno ee 297,233 307,285 300,320 315,175 
50 outside mills* 127,095 ...... 128,735 ...... 
Aggregate sprg.424,328 ...... 424,055 ...... 
St. Louis 14,325 11,400 
St. Louist 32,355 22,975 
Buffalo ~......e 88,200 82,800 ....02 ceoces 
Indianapolis ... 7,925 56,070 11,910 7,845 
Detvele sccccers 15,700 14,000 15,700 15,700 
Rochester ..... 11,200 16,600 ...062 cscsce 
CRICARO <s0000. 18,250 15,500 16,500 21,500 
Kansas City.... 33,300 31,000 39,400 50,700 
Kansas Cityt... 81,906 68,650 57,525 64,355 
Toledo .2.600+% 28,500 23,750 17,500 13,500 
Toledof ....... 72,316 75,750 67,355 ...... 
Cleveland ..... 7,800 7,800 7,400 4,600 
Evansville ..... 18,000 17,000 ..ccc0 coves 


*Minnesota, Dakota and Iowa mills outside 
of Minneapolis and Duluth, capacity 32,275 
bbls. ‘ 
+Flour made by mills outside of St. Louis, 
but controlled in that city. 

tFlour made by group of Missouri river 
and Kansas mills outside of Kansas City. 

{Flour made by central states mills, 
cluding those of Toledo, 


in- 





Foreign Exchange 
Foreign exchange at Minneapolis, consist- 
ing of London 60-day documentary exchange 
per pound sterling, and guilders, three days’ 
sight was quoted as follows: 


March March 

1.... $4.83% @4.83% 4.... $4.83% @4.83% 
2.... 4.83% @4.83% 6.... 4.83% @4.83% 
Biive 4.83% @4.83% 7.... 4.83% @4.83% 


Guilders three days’ sight, were March 7 
quoted at 40.19@40.20. 


March 8, 191] 


FOREIGN MARKET BY CABL 


Flour Prices in Principal European Marke, 
by Special Cable to the Northwestern 
Miller 


GLASGOW 


Guascow, March 8.— The market hall 


shown more steadiness but flour is , 
dragging sale. There is practically 
demand, as buyers are entirely lackiy 


in confidence. Soft winters and Canadian | 


winters are in good supply and on thi 


account are pressed for sale at low pricg — 
and c.i.f. offers and spot prices are ty 7 
The fo. 3 
lowing net c.i.f. prices, per sack of 3 ~ 
Ibs, are approximate quotations asked by 7 


far apart to admit of business. 


mills for deferred shipment: 


Spring—First patent......... 25s 6d 7 26s 
i) | oe wie eee ee 218 6d (2284 
PPAR. CIGBS. 6 occ oc cisvecse 20s 6d % 21s) 

Kanesaw DEtent, o.5 63. cscs cee's 25s 2586 


Winter—First patent......... D258 ti q 


Extra fancy, prompt... 





Fancy, prompt........ Re 23s 
Canadian spring patent....... 25s 
Canadian winter patent....... 23 D248 


Prices, ex-store terms, not includins con. 


mission, are 9d to 1s higher than above qu. ~ 


tations. 





LIVERPOOL 


Liverroot, March 8.—The market r. ‘ 
mains in a very listless state, wit!) litth — 
demand and no disposition to anticipat — 


wants. Buyers are only operating frov 


hand to mouth, and forward busiiiess i © 
The following net cif 7 
prices, per sack of 280 lbs, are ay proxi — 
mate quotations asked by mills for de 7 


at a standstill. 


ferred shipment: 





Minnesota first patent........ 25s D268 
Minnesota second patent.... 24s 248 bi 
Winter first patent...... oo. 248 6d 7 25s ti 
Winter extra fancy........... 23s D248 
Canadian spring patent....... 24s 3d“) 25st 
pee | rrr er 24s 6d @ 25st 































Prices, ex-store terms, not including com} © 


mission, are 9d to 1s higher than above qu: 
tations. 





LONDON 





Lonpon, March 8.—The market ii 
quiet and sales are confined to smi'i! | 
for immediate wants. A further ceclin 
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in prices has taken place, but buyers fal 
to be attracted and are entirely lackin§” 


in confidence. 


The’ following c.i.f. prices per sack of 
280 lbs, are quotations asked by mills ff 


deferred shipment: 


Minnesota first patent........ 25s @ 26s 
Minnesota second patent..... 24s @ 248 ti 
Minnesota first clear.......... 19s 6d @ 20s 
Minnesota low grade......... 17s @ 11s ¢ 
ee EN a er 25s @ 25s ti 
ty * Ar eee ee 38s @ 408 
Canadian spring patent....... 24s 6d @ 25s bi 
Town households, ex-mill..... 26s 6d (27s 
SE Ma scewsvdetesdbatiosad canes @ woe 
Seele GU MOUS 6 00 0e0 2k bes cetpeesiese: £454 


Prices, ex-store terms, not including com} © 


mission, are 9d to 1s higher than above qu 
tations. 





AMSTERDAM 
AmsterpAm, March 8.—The market his 
a firmer tone, and considerably mor 


business has been done the past week f- 


C.i.f. quotations show consideralle ir 
regularity. Some good sales of Minne 
sota first clear were made, while « fev 





sales of Minnesota first patents ant 
straights were put through. 
*Holland terms, per 100 kilos (221 lbs 
gross) : 
Minnesota first patent......... @12.5° florins 
Minnesota second patent.. 11.50@11.62 floris 
Firat ClOBP. wc ccesccrdsece 10.00 @10.5¢ florins 
Choice low grade.... Fah -@..... florins 
Kansas patent..... ‘* -@12.62 florins 
Kansas straight.......... ..... @12.0° florins 
*“Holland” terms mean 2 per cen’ com 
mission and 1 per cent discount on days 


sight draft. 





Liverpool Wheat Prices 

On request, the Ames-Brooks Co , Di- 
luth, furnishes quotations prevail g i! 
Liverpool on March 6. They are 
below, being cost of grain in stove, tt 
gether with closing prices the san ‘a! 
in Duluth, Winnipeg, Kansas Cit) an 
St. Louis: 





Liverpool How 

cost markets 

Duluth No. 1 northern...... $1.14 @91% 

Manitoba No. 1 northern.... 1.08 . @89% 
No. 2 hard winter 1.06 *87@97 
WE, UI | gc: y ca cdececa. weed 9° @M 
No, 3 hard winter .......0... ess 492@% 
No. 2 red winter x t9° @% 


*In Kansas City. tIn St. Louis. 

The Ames-Brooks Co. comments »n the 
Liverpool prices: “These are cost rice 
not the Liverpool selling value, which t* 
day is several cents less, and in the ca 
of Duluth No. 1 northern fully 12c abo’ 
possible buyers’ views. 
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THE WEEKLY NORTHWESTERN MILLER 


.E. PERRY’S STATEMENT 





he Secretary of the Indiana Millers Mutual Fire Insurance Company Presents 


In the communication herewith pre- 
ented, E. E. Perry, president of the In- 
Hiana Millers Insurance Company and 
ormerly secretary of the Indiana Millers 
Jutual Fire Insurance Company, gives 


The a is version of the circumstances leading 
- of 94 ago the conversion of the company from a 
isked br utual to a stock company; the reasons 
‘ herefor, the manner in which it was 
d 226s ccomplished and the objects sought to 
d 29s 5 1c obtained by the change. 
: 2nt Inpranapouis, Inp., March 2, 1911. 
A025 “Wditor Northwestern Miller, 
238 Sir: So many erroneous statements 
dr 204 ave been made regarding the action of 
in ys he Indiana Millers Mutual Fire Insur- 


rket re j 
ith: litt @ 


ticipate 
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siiiess is i 


let Git 
1} proxi 


for de @ 


vers fail R 






















unce Co., that I desire to submit the fol- 
owing: 

All through this controversy we have 
ndeavored to remain absolutely neutral, 
until those who have seen fit to make and 


grounds, should have exhausted their 
arguments and we could once and for all 
explain our position plainly. 

As we have before statea to you, this 
matter had been for months thoughtfully 
considered and thoroughly discussed by 
the directorate of this company and the 
action was taken because, in their judg- 
ment, ‘| was a step in advance and de- 
cidedly to the best interests of all of our 
policy holders. 


CHE REASONS FOR THE CHANGE 


There are three conditions that may 
obtain in the conduct of any business in- 
stitution: first, to go backward; secondly, 
to remain stationary; thirdly, to pro- 
gress. We hold that, because our com- 
pany has for twenty years to some ex- 
tent made a specialty of flour mill in- 


lacking§ om Surance, that fact does not justify it in 
‘P J refusing to attempt to make any prog- 

sack of 5 ress in its work. 

nills fore MUTUALS HANDICAPPED 

ain A mutual company is so_ seriously 
@ 24s $i handicapped by conditions which exist in 
1208 various localities that the first step in 
w Mist} @ this progress is of necessity to overcome 

@ 40s these handicaps. 
1@25ssif We have explained to you and to many 
aie others, that in many of the states in 
merit: which we now do business, we do it il- 
aa legally, because there are no laws which 
ove quo permit the legal entry of a mutual com- 
pany, or if such laws do exist, their 
conditions are so drawn as to make it 
practically impossible for a mutual com- 
rket has pany to comply. So far as we have been 
y morf ™ able to determine, in view of the fact 
t week fm that it is not intended in any way to 
ble. ir change the attitude of the company. to- 
Minne- ward the miller (and this we have re- 
1 few peatedly stated), we can see no reason 


ts and 


221 hs 





why the company should not protect its 
officers and representatives against legal 
entanglement, when it can be so easily 
done. 

While I have stated above that this 
company has to some extent made a 
Specialty of flour mill insurance, the fact 
of the matter is that the bulk of our 
business has been on classes other than 
flour mills and our surplus has been 
created not alone by flour mills, but al- 
so by the income from our other classes. 

Another so-called mill mutual com- 
pany, in the course of its annual state- 
ment, we believe makes use of the follow- 
Ing language: “At which rate the mu- 
tual business was again carried for much 
less than cost, requiring the profit on 
cash business and interest income to 
make good the deficiency.” In other 
Words, it hes been the cash business of 
the company referred to, and not the 
mutual business, that has made possible 
the low cost of the insurance to its mu- 
tual policy holders. 

his company has for many years had 

power to issue cash policies; but as 
we read the court decisions, in the case 
of failure of a mutual company of this 
state which had issued such policies, the 
unexpired premium thereon becomes a 
Preferred ‘claim, even over losses, and the 
tutual policy holders are liable to as- 


TANNER 


publish statements for which there are no ° 


His Side of the Case in the Conversion of the Company From a Mu- 
tual to a Stock Company, Stating Why the Change Was Made, 
How it Was Accomplished and its Advantages 


sessment for the payment of such return 
premiums. 

Under these circumstances, we have 
not felt it to be good judgment to issue 
cash policies without providing for such 
a contingency as above outlined. 

This company simply desires to put 
itself where it can legally comply with 
the laws of the various states and be 
placed upon an equal footing with its 
competitors in the insurance business; 
enlarge its sphere of action; increase its 
income and improve upon its usefulness 
to its policy holders. 


DOUBTFUL ASSETS 


The second reason why we have felt 
that the change is in line with good 
judgment is because of the extremely 
doubtful value of our contingent assets. 
Our proposition has been merely to do 
away entirely with our contingent assets; 
to do away with the obligation in addition 
to the premium which is assumed by each 
policy holder in the company, and to 
substitute therefor a _ tangible asset, 
which, under the law, cannot be less than 
$100,000, nor more than $500,000. It has 
occurred to us that a real asset of from 
$100,000 to $500,000 is a decidedly su- 
perior protection to our policy holders 
than a contingent asset, that in all 
probability would have to be taken into 
court to attempt its collection, and then 
with doubtful results. 

We are forced to the: conclusion that a 
contingent asset is a matter of question- 
able value, when within the last few 
months an officer of a mill mutual com- 
pany, who held policies in two mutual 
companies, that unfortunately are in the 
hands of a receiver, wrote to an officer 
of this company as follows: “Referring 
to the liquidation of the ——-— company 
and the company, I have been ad- 
vised by an agent that policy holders 
outside of the state of — could not 
be legally forced to meet assessments. 
Do you understand this to be the fact?” 

Numerous court decisions have shown 
this to be a fact and it would seem to us 
that, in addition to this letter, consider- 
ing the particular source from which it 
comes, no comment on the absolute un- 
reliability of a contingent asset is neces- 
sary. 

These were the two reasons upon which 
the foundation of the whole proposition 
was laid. 








NO RIGHTS JEOPARDIZED 


We have repeatedly stated that no 
member of the company would be de- 
prived of his rights in any way, shape or 
fashion; that the attitude of the com- 
pany toward its policy holders was to 
remain the same and that the whole prop- 
osition was one which, in the minds of 
men who are thoroughly capable of ex- 
ercising sound judgment, is a step in 
advance. 

In this connection, we quote in full 
an editorial which appeared in the last 
issue of Rough Notes, an insurance 
journal, which editorial, by the way, was 
written without consultation on the part 
of its writer with any one connected with 
this office, and is, therefore, unbiased: 


STOCK ISSUED FOR INDIANA MILLERS MU- 


TUAL 

“Last Friday, stock ‘was issued to sub- 
scribers therefor in the reincorporation 
of the Indiana Millers Mutual Fire In- 
surance Company, of Indianapolis, and 
articles were filed with the Secretary of 
State. The Indiana law provides for the 
reincorporation of mutuals on a_ stock 
basis, and Secretary Perry and his as- 
sociates, who have favored this change 
in the Indiana Millers for some time, 
have strictly adhered to the law’s re- 
quirements. A meeting was called to con- 
sider the proposed change Jan. 17, and 
thirty days thereafter, last Friday, the 
stock was issued to those who had sub- 
scribed. 

“In spite of the agitation that has arisen 
regarding the change, but few of the mu- 
tual members of the company availed 


themselves of the opportunity given to 
subscribe for stock, and their rights 
were legally forfeited at the expiration 
of the thirty days, when others were per- 
mitted to subscribe. The subscribers to 
stock are required to pay therefor in 
cash, and this will add $100,000 to the 
company’s resources. 

“As to the assets of the mutual com- 
pany, the law places the following re- 
striction upon its disposi*ion, requiring 
that it be used for the protection of the 
policy holders: 

“‘“No part of the assets now possessed 
by such company, or that shall be pos- 
sessed at the time of the meeting at 
which it is determined to issue stock, or 
which may be acquired in the interim, 
shall be divided among the members of 

(Continued on page 600.) 
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Se). NATIONAL BISCUIT CO. 4 


hLuarns $4,619,460 in 1910—Common and Pre- 
ferred Stock Pays 6 and 7 Per Cent— 
Surplus, $11,240,631 


The National Biscuit Co., in its annual 
report for the year ended Jan. 31, 1911, 
submits the following financial state- 
ment: 





ASSETS 

Plants, real estate, machinery, 

OE a ae $53,459,201.18 
Less Depreciation Account..... 300,000.00 

SGD. dinisin's vd’ 0 wd 2608 90.0 0.05090 $53,159,201.18 
SRR rer 4,345,642.53 
Stocks and securities........ ‘ 784,141.80 
Accounts receivable ........... 2,924,276.20 
Raw material, supplies and fin- 

fighed product .....ccscsccces 4,587,680.58 

WED <a eck x05 060s CetW SeKaee et $65,800,942.29 

LIABILITIES 

Capital stock, preferred........ $24,804,500.00 
Capital stock, common......... 29,236,000.00 

TOLER BIGGER ide cc cove weveceves $54,040,500.00 
Accounts payable ........++6+. 519,810.85 
Balance Jan. 31, 1910.......... $10,111,645.96 


Earnings, 12 months to Jan. 31, 
BORE a eceeewncetveseaseereoue 4,619,460.48 
Total 

Less dividends paid 12 months 


to Jan. 31, 1911 3,490,475.00 


Balance ......ccccecccrcecece $11,240,631.44 
cee er ccc ccrccccccccccce $65,800,942.29 


Total 

After the payment of 7 per cent on 
the preferred and 6 per cent on the com- 
mon there is a surplus of $1,128,985, 
equal to an additional 3.86 per cent 
earned on $29,236,000 common stock, as 
compared with 1.67 per cent additional 
earned on the same stock last year. The 
total surplus now stands at $11,240,631. 

The income account for two years com- 
pares as follows: 





coe rreverevccsvcccesecs $14,731,106.44 








1911 1910 
ee WIE 6 6-0 6-0: :0:050 $4,619,460 $3,978,576 
po PAA 3,490,475 3,490,475 

Per error $1,128,985 $488,101 
Previous surplus....... 10,111,645 9,623,544 
Total surplus...... $11,240,630 $10,111,645 


President A. W. Green, in his report 
to stockholders, said: 

“The statement is for the thirteenth 
year. When the company was formed, 
bonds and mortgages to the amount of 
$1,814,000 were assumed. Having been 
met, this item disappears from the state- 
ment. The only indebtedness of the com- 
pany at the efid of the present year con- 
sisted of current bills for raw material 
and supplies, not payable before Jan. 31. 

“During the year the company has 
erected a new fireproof plant at Houston, 
Texas, having a capacity of about three 
times that of the old plant. This new 
plant has cost about $325,000. The 
building is 103x177 feet, five stories and 
basement, equipped throughout with elec- 
tricity for both light and power. 

The company is now erecting a 
plant in Kansas City to cost about $1,- 
000,000, It will be 322x153 feet, and, 
fronting on three streets, it will be seven 
stories and basement, and of steel con- 
struction. 

“Fifty-two new imitations of the com- 
pany’s trade-marks, trade names and 
trade property have appeared and have 
heen stopped during the past year. Five 
hundred and ninety-eight such imitations, 
which have appeared since the formation 
of the company, have been stopped either 
with or without litigation. These various 
imitations have involved over 125 dif- 
ferent manufacturers of biscuit in this 
country.” 
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The sales and profits of .the National 
Biscuit Co. since organization have been: 


Sales Profits 


1910... cc cccccccccces $45,340,231 $4,619,460 
1909. ce cccesevcvcees 42,720,543 3,978,576 
1908... ce cceesevccceee 39,830,826 3,896,609 
1907... cee eceeccceeee 41,803,224 4,101,415 
1906... cece ceveees 40,722,939 3,954,507 
1905. ccccccecccccees 39,702,566 3,822,338 
41,040,496 3,731,928 
40,532,114 3,709,515 
40,221,925 3,689,338 
38,625,134 3,670,445 
36,439,160 3,318,355 
35,651,898 3,302,155 
34,051,279 3,292,143 


THE OFFICERS 


The officers of the company are: A. W. 
Green, president; J. D. Richardson, first 
vice-president; T. S. Ollive, second vice- 
president; F. W. Waller, third vice-presi- 
dent; F. E. Bugbee, secretary and treas- 
urer; J. N. Higinbotham, assistant treas- 
urer. 

The directors are: W. H. Moore, A. W. 
Green, S. S. Marvin, F. M. Peters, H. M. 
Hanna, H. J. Evans, J. D. Richardson, 
T. S. Ollive, F. L. Hine, F. A. Kennedy, 
J. W. Ogden, L. D. Dozier, J. B. Vreden- 
burgh, S. A. Sears, N. B. Ream. The 
executive committee consists of N. B. 
Ream, J. D. Richardson, F. L. Hine, T. 
S. Ollive, W. H. Moore, A. W. Green. 





Kansas Crop Condition Satisfactory 
Kansas Crry, March 7.—(Special Tele- 
gram)—Weather cloudy with moderate 
temperature. Conditions entirely satis- 
factory for growing wheat. 
R. E. Srervine. 





Central Mississippi Valley Crop 


Sr. Louis, March 7.— (Special Tele- 
gram) — The snow covering of winter 
wheat in Illinois and Missouri has disap- 
peared after several days of higher tem- 
perature. More moisture last night; 
present weather warm and bright. 

There is nothing unfavorable in the 
outlook and the crop situation through- 
out Illinois, Missouri, Kentucky and Ten- 
nessee remains all that could be desired, 
with a great acreage indicating a fine 
harvest, subsequent weather permitting. 

Tuomas M. STertine. 





Bids on Flour for the Army 


Bids on flour for the United States 
army, which were opened at the office of 
the purchasing commissary, New York, on 
Wednesday, March 1, all net in wood, re- 
sulted as follows: 


Winter Spring 
wheat wheat Family 
Pillsbury Flour Mills Co.$5.88 $5.08 $5.19 
BE, De TEGPORs cicc ccccteve 4.70 5.06 - 
Copland-Raymond Co... 4.49 4.98 
G. W. Van Boskerck & 
WOM ccccccsccsvesdécce 4.62 4.68 


The awards have not as yet been made, 
but owing to the small number of bid- 
ders it should not be many days before 
they are announced, 





Flour for Panama 
Major W. L. Simpson, purchasing com- 
missary Panama Railroad Co., New York 
city, will receive bids until March 14, on 
1,000 bbls spring patent flour, for April 
delivery. 





‘“‘Standard’’ Bread in England 


London correspondence: The “stand- 
ard bread” agitation is not helping the 
lot of the flour importers and they are 
very sick of it. All the bakers are now sell- 
ing “standard” bread; the restaurants 
all supply it, and it is quite the rage. 

We bought a loaf of this “rich and 
appetizing” bread, but never again. One 
might just as well eat straw. What is 
more, the bread becomes stale and dry 
in a very short time. We hear that home 
millers are supplying bakers with a blend 
of patent and low grade flour for this 
standard bread, and the color and taste 
of the bread certainly suggests. that low 
grade flour is its chief constituent. 

By “standard” bread, advocated by. 
eminent medical men of England, is 
meant an article made from whole-wheat 
flour. 





Death of William H. Jobes 


William’ H. Jobes, president of the 
Jobes Milling Co., St. Johns, Oregon, 
died Feb. 27, of heart failure, aged 32 
years. He is survived by his mother and 
brother, Allen R. Jobes, who is secre- 
tary of the Jobes Milling Co. 
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The Minneapolis flour output last week 
decreased 24,005 bbls. The quantity 
turned out for the week (ended March 4) 
was 257,000 bbls, against 266,360 in 1910, 
278,375 in 1909 and 295,720 in 1908. 

This week, an additional large mill is 
running and the output ought to approxi- 
mate 275,000 bbls. In the corresponding 
week last year, it was 261,455 bbls. 

With a net advance of 2143c in wheat, 
flour sales in the Northwest have appre- 
ciably improved since a week ago. Book- 
ings Saturday and Monday were of very 
fair volume with most mills. The 
strength in wheat, coupled with the fail- 
ure of the United States Senate to ratify 
reciprocity with Canada, seemed to 
stimulate flour buying. However, flour 
was wanted at old prices and too often 
was obtained on that basis. When the 
advance of 10@15c bbl, commonly made 
by mills, was insisted upon, buyers im- 
mediately lost interest. 

Though some mills reported a percepti- 
ble improvement in directions on old or- 
ders, they did not come in as briskly as 
the millers would like to have them. 

Export business was of the regulation 
small volume. The sales heard of consist- 
ed of a few small lots, chiefly of clears. 
Where sales are made by millers, it is 
usually at a heavy sacrifice in price by 
the miller. Foreign sentiment is bearish 
and not encouraging. 

Minneapolis and outside mills are ask- 
ing for standard patents a range of $4.70 
@5.10 per 196 lbs in wood. 

The large Minneapolis mills did a 
good business in millfeed last week in 
mixed cars. Some have little feed to of- 
fer for either March or April shipment. 
Demand comes from neighboring states 
and is principally for bran. Standard 
middlings are less active and weak in 
price. Flour middlings are steady. There 
is an increasing demand from South and 
Southeast for red dog. 

Mills asking prices are: bran, in 100-lb 
sacks, $20@20.50 per ton; standard mid- 
dlings, $19.50@20.50, and ‘flour middlings, 
$22@23. For red dog, in 140-lb sacks, 
$23@23.75 per ton is asked. 

Brokers report small sales to eastern 
buyers. A few lots of bran were worked 
Friday and Saturday at $24 per ton, in 
100-lb sacks, to Philadelphia. This equals 
about $24.75 at Boston. Since then, 
prices have advanced 25c per ton. Buy- 
ing is all for quick shipment. There is 
no confidence in present prices for future 
delivery. 

Of the 23 Minneapolis mills the follow- 
ing 20 were in operation today (March 
TXs 

an Milling Co., Cataract mill. 

National Milling Co., Dakota mill. 

The Northwestern Consolidated Milling Co., 
A, C, E, F and H mills. 

Phoenix Mill Co., Phoenix mill. 

Pillsbury Flour Mills Co, A, B, Anchor, 
Palisade and Lincoln mills. 

Russell-Miller Milling oe mill, 
we -Crosby Co., A, B, C, D, E and F 


The Christian mill will be started Wednes- 
day 


REPORTS OF INTERIOR MILLS 
Special reports of 50 outside mills (out- 
side of Minneapolis and Duluth), with a 
* total capacity of 32,275 bbls, show that in 
the week ending March 4, they made 
127,095 bbls of flour (representing 570,- 
000 bus of wheat), against 123,735 in 
1910. 
TRADE WITH OUTSIDE MILLS 


The attached excerpts from confiden- 
tial reports reflect conditions with “out- 
side” mills: 

Flour sales light and do not equal out- 
put.. No foreign. Feed demand very 
slow; prices gradually working lower.... 


Flour trifle better, but sales are of al- 
most no consequence. Feed very slow 

.-Domestic flour very dull. Foreign 
prices very low; selling only clear. Mill- 
feed in good demand....Do not see how 
flour trade could be worse. Sold 3,000 
sacks for export, but without profit. Fair 
feed demand....Flour slightly better. 
Millfeed in good demand....Flour trade 
very unsatisfactory; shipping orders 
coming in very slowly. Feed hee 
Sold three cars of flour at little better 
than cost; shipping directions on old or- 
ders coming in slowly. No foreign bids. 
Feed lower and in less demand. 

RETAIL FLOUR PRICES AT MINNEAPOLIS 


Minneapolis mills are now selling 
leading brands of patent to local retail- 
ers at a price around $4.90 per 196 lbs 
in cotton. The grocers retail it at about 
$5.30 bbl. This gives the retailer 40c 
bbl profit, where formerly for a long 
time he derived $1@1.25. 

That the grocers should be able to ex- 
act such an unreasonable margin as $1 
@1.25 per bbl for handling flour, when 
the miller is glad to accept 5@10c bbl 
profit shows that the retailer is not above 
taking all he can get, even in the face of 
the agitation of high cost of living. 


INTERIOR MILL PRICES 


A common basis on which flour is be- 
ing sold by mills at interior points in 
Minnesota, in straight or mixed car lots, 
is: patent, $5@5.10 per bbl, in 98 and 
49 lb sacks; straight, $4.80@4.90; clear, 
$4@4.10. For lots of less than one car 
20c is usually added. 

The approximate prices at which mills 
at their interior points in Minnesota are 
selling millfeed in mixed cars with flour 
are $22.50@23.50 for bran in 100-lb 
sacks, $24@25 for shorts, and $26@27 
for flour middlings. 

IOWA FLOUR AND FEED PRICES 

The Iowa Millers Club, E. F. Con- 
signy, secretary, gives the following as 
general car-lot prices in Iowa: 

Spring wheat patent $4.80@5 bbl; win- 
ter wheat patent, $4.60@4.80 in cotton. 

Bran, im mixed cars, $22 ton; stand- 
ard middlings, $24@26 in 100-lb sacks. 
Linseed oil meal is quoted at $33 ton de- 
livered. 


NORTHWESTERN WHEAT MOVEMENT 


Wheat receipts for the week at Min- 
neapolis and Duluth aggregated 1,298,- 
000 bus. This means a net decrease of 
96,000 bus, the receipts at Duluth hav- 
ing decreased 132,000 and increased 36,- 
000 at Minneapolis. The week’s figures, 
compared with other years, make a pret- 
ty light showing. 

Wheat receipts at Minneapolis and 
Duluth for the week ended Saturday, 
March 7, were in bushels (000’s ~~ : 





store— 

1911 1910 1909 11 1910 

Minneapolis .. 1,190 2,874 1,685 14,781 7,156 
Duluth ...... 108 247 291 5,527 5,034 
Totals ..... 1,298 3,121 1,976 20,308 12,190 


In 1908 the total for the two points 
was 1,607,000 bus; in 1907, 2,869,000; in 
1906, 2,181,000. 

CROP YEAR RECEIPTS 


Receipts of wheat at Minneapolis and 
Duluth from Sept. 1, 1910, to March 7, 
were as follows, with comparisons, in 
bushels (000’s omitted) : 





1910-11 1909-10 1908-9 1907-8 

Minneapolis .. 56,215 66,786 60,363 48,858 
Duluth ....+0 20,472 50,039 45,210 36,247 
Totals ...... 76,687 116,825 105,573 80,105 


INTERIOR GRAIN PRICES 

Average prices of grains named, at in- 
terior points in the Northwest, based on 
the Minneapolis close of March 7, are: 
No. 1 northern, 87c; No. 2 velvet chaff, 
83c; No. 1 durum, 73c; No. 1 flaxseed, 
$2. 44; No. 3 white oats, 22¢; malting bar- 
ley, 67c; No. 2 rye, 71e; No. 3 yellow 
corn, 831/,c. 


MONTANA FLOUR MILLS CO. 


The Montana Flour Mills Co., of Har- 
lowton, Mont., has been organized, with 
$200,000 capital stock, to operate the new 
mill recently completed at Harlowton by 
the Grafton Roller Mill Co. 

The stockholders in the Montana 
Flour Mills Co. are L. H. Hamilton and 
A. W. Bower, Great Falls; Norman B. 
Holter, Helena; W. N. Smith and R. J. 
Anderson, Harlowton; S. $. Hobson and 
Austin W. Warr, Lewiston, and Charles 
R. McClave, Moore. H. B. Eggers, Sr., 
and H. B. Eggers, Jr., withdrew from 
the mill, buying the interest of Messrs. 
Smith and Anderson in the Grafton (N. 
D.) Roller Mill Co. 

Austin W. Warr is president, while C. 
R. McClave, for a number of years man- 
ager of the Montana Elevator Co., is 
manager. The manufacturing end of the 
business will be under the supervision 
of W. N. Smith, who was head miller of 
the Grafton roller mill for a long period. 


DECLINE IN SPRING WHEAT 


Since July 16, spot No. 1 northern 
wheat in the Minneapolis market, then 
$1.27, has declined about 2834c. 


SOFT WINTER WHEAT FLOUR 


Missouri, Indiana and Kansas mills 
quote soft winter wheat patent flour, de- 
livered in Minneapolis, at $4.05@4.15 per 
bbl in bulk. For straight flour, $3.80@ 
3.90 is asked. 


LOCAL AND PERSONAL 

Farwell (Minn.) Farmers’ Elevator 
Co., incorporated; capital stock, $10,000. 

Richard J. Rothwell, a flour man of 
Philadelphia, was in Minneapolis on 
Wednesday last. 

At the closing session of the North Da- 
kota legislature, the house passed the 
full-weight bread bill. 


The late George A. Duvigneaud, the 
Minneapolis grain man, left an estate 
valued at $60,000 to his widow. 


Western elevater at Toledo, Iowa, 
burned March 3. It contained corn and 
oats. Loss, $6,700; insurance, $4,000. 

D. T. Finnie, acting manager of the 
Daisy Roller Mills, Milwaukee, is in 
Minneapolis today, en route for Duluth. 

Charles H. Sanborn, sales manager for 
the Russell-Miller Milling Co., Minne- 
apolis, is away on a trip to the central 
states. 

J. W. Henderson, secretary-treasurer 
of the Riverside Milling Co., Clinton, 
Iowa, was in Minneapolis and St. Paul 
on Friday, calling on bakers. 

Harry F. Sheperdson, of the Irwin, 
Sheperdson Co., Sioux Falls, S. D., and 
J. Austin Regan, president of the Regan 
Lyness Elevator Co., Fessenden, N. D., 
have applied for memberships in the Min- 
neapolis Chamber of Commerce. 

The good-seed train, which has been 
touring southern Minnesota for two 
weeks under the auspices of the Minne- 
apolis Chamber of Commerce, has been 
warmly received at each stopping-place. 
Farmers display live interest in the good- 
seed talks made by the experts in charge. 

John E. Wellwood, known to millers 
as a partner in the firm of Shaw, Pol- 
lock & Co., of Belfast, Ireland, is now 
identified with Dixon & Sons, Ltd., op- 
erating saw and planing mills, and deal- 
ing in timber of different kinds. While 
he is director of Shaw, Pollock & Co., he 
gives practically all his time to the af- 
fairs of Dixon & Sons, Ltd. 

W. H. Stokes, president of the W. H. 
Stokes Milling Co., Watertown, S. D., 
is among northwestern millers who are 
putting out literature to farmers in the 
interest of the selection and use of good 
seed, treatment to prevent smut and oth- 
er diseases and the best methods of ferti- 
lizing. He is also keeping a supply of 
selected grain for seed, selling it on a 
favorable basis to farmers. 


MECHANICAL DEPARTMENT 


The mill at Spirit Lake, Iowa, has gone 
out of business. 

A. W. Spehr, superintendent, and 
Frank B. Morse, went to Albert Lea, 
Minn., last week to inaugurate the work 
of remodeling of the mill at that place. 
Mr. Morse will have charge of the mill- 
wright work, employing 10 or 12 men. 

Nels Enge, of Minneapolis, may build 
a 250-bbl mill at Astoria, Oregon. The 
matter of stock and a site has been ar 
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ranged. Before’ going ahead with tlh § 


building, assurances have been asked 
from the railroads for lower freight rete; 
and the building of a side track. 
WHEAT IN THE NORTHWEST 

At 506,000 bus, wheat shipments froy 
Minneapolis last week were exceptionally 
heavy. 

Although No. 1 northern at Minneapp. 
lis is 13%¢ lower than at Chicago, May jj 
65¢c higher. 


Spot wheat at Minneapolis has ai. ; 
vanced to 9%c over Winnipeg and Ma § 


to 554¢ over. 

Minneapolis wheat stocks decreased 
330,000 bus for three days. This leave, 
stocks today (March 7) about 11,130, 
700 bus. 


In the Minneapolis market, March j, 


No. 1 durum sold at 1454¢ less than No, | j 


1 northern, and No. 2 durum 13%{c¢ leg | 
than No. 2 northern. 


Minneapolis mills last week ground ap. 
proximately 1,157,000 bus of wheat. Re. 
ceipts (less shipments) were 683,000 bus, 
against 2,504,000 in 1910. 

Posted wheat receipts at termina! ina. 
kets today were: Minneapolis, 193 car 
against 390 in 1910; Duluth, 11 avains 
88; Chicago, 19 against 76; Winnipe:, 
against 92,000 in 1910; St. Louis, 29,00 
bus against 30,000. 


The experience of line elevator con- 
panies shows that the failure of Congress 
to vote on the reciprocity pact with Ca- 
nada has started farmers to talking dol- 
lar wheat again. Deliveries have been 
practically nothing all the last week. 

Country elevators are pretty well (illed 
with wheat on which farmers hole stor- 
age tickets. Many have borrowed money 
on their warehouse tickets, rather that 
sell at current prices. The movement in 
the interior is apt to be light tor some 
time, unless values advance. 


CEREALS AND FEED 


Standard middlings are 25@50c per 
ton lower than bran. 


Compared with last year, bran is now 
$1.25@2 per ton lower. 

Millfeed prices at Minneapolis ar 
25@50c per ton lower than last week. 

Minneapolis oats stocks last week de- 
creased 158,000 bus, corn 44,000, and bar- 
ley 74,000. 

Minneapolis brokers quote mixed feed 
at Boston rate points at $27@28 per ton, 
in 100-Ib sacks. 

Linseed oil meal has declined another 
$1 per ton. This makes a reduction of 
$3 in the last month. 

This office has a call for a man prat- 
tical in cereal manufacturing and con- 
petent to take superintendence of a large 
plant. 


There is practically no demand for 
screenings. Elevators are full and many 
cars of screenings are being carried on 
track in Minneapolis. 


Barley is coming to Minneapolis from 
Montana, Idaho and Washington. _[’rices 
asked for it are usually 5@10c under 
ordinary northwestern barley. 


In the case of H. Wehmann & (Co. 
against G. L. Upton & Co., for alleged 
default in a feed contract, tried in the 
district court at Minneapolis, the jury 
gave a verdict in favor of defendanis. 

TRANSPORTATION AND FREIGHTS 

Fifty “outside” mills last week shipped 
2,235 bbls of flour to foreign countries, 
against 5,945 in 1910. 

Major F. B. Rowley has been ap 
pointed commercial agent at Minncap0 
lis for the Central States Dispatch. 

Lake-and-rail rates become effective 
March 15. These rates are shown else- 
where under heading, “Transportation. 

No one has as yet been appointed to 
succeed the late George C. Knoclie 4 
commercial agent at Minneapolis fot 
the Lake Erie & Western Railroad. 


All-rail rates on flour quoted by 
agents from Minneapolis in cents per 1 
Ibs, March 7, were for prompt shipment 
(14 days): To London, 29.50; Liverpool 
27.50; Glasgow, 29.50; Amsterdam, 31.50; 
Rotterdam, 30.00; Bristol, 30.50; | ith 
29.50; Copenhagen, 37.00 ; Christiania, 
37.00; Antwerp, 31.50; Baltic basis, 36.00; 
Hamburg, 34.50; Hull, $2.75; Newcastle 
34.50; Bremen, 31.50; Dublin, 33.00; Bel 

(Continued on page 596.) 
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The output of flour by mills repre- 
sented at Toledo, with a combined daily 
capacity of 8,000 bbls, for the week end- 
ing March 4 was 28,500 bbls, represent- 
ing 59 per cent of their full 24-hour ca- 
pacity, compared with 23,750 bbls, or 
491, per cent, the previous week, 17,500 
a year ago, 13,500 two years ago, and 17,- 
400 three years ago. 

Although the output at Toledo last 
week was the largest of any week on 
this crop, yet this does not signify any 
improvement in the flour business. Mill- 
ers uniformly report business as extreme- 
ly dull, although they are making some 
sales right along and are getting some 
directions. The reaction in the wheat 
market at the close of last week did not 
bring any appreciably increased interest, 
but it is anticipated that if the markets 
remain firm for a short time, buyers may 
have more confidence and take on ad- 
ditional supplies. Practically no export 
business was done last week. Feed is 
not in very good demand. 


FLOUR AND FEED PRICES 

The following prices were quoted 
March 4, f.o.b. Toledo, wood basis: win- 
ter wheat patent, $4.25@4.30; straight, 
$4.10@4.15; clear, $3.70@3.80; local 
spring wheat patent, $5.10; first clear, 
$4.65; second clear, $4.20. Winter wheat 
bran in 100-Ib sacks, $23@23.50; mixed 
feed $23.50@23.75; middlings, $23.25@ 
24. Local spring. wheat mixed feed, 
$23.75. 

THE TOLEDO MARKET 

Closing prices at Toledo, March 4, for 
No. 2 red were: cash, 9214c; May, 93%%¢; 
July, 91%4,¢; September, 903,¢. This 
represents an advance over the close of 
the previous week of 214c for cash, 23%4¢ 
for May, 25¢ for July and 214¢ for Sep- 
tember. Wheat also touched the lowest 
price on the crop at Toledo last week. 

The following table shows the highest 
and lowest range of prices for the month 
of February on the dates named in the 
Toledo markets: 





High Date Low Date 
OR. WOME. vin ale occas 96% 2 89% 27 
Se WM ead -6.a:45 99% 2 90% 27 
Wee WEEKES « cick oc os ce 96% 1 89% 23 
September wheat..... 925% 11 88% 25 
MOD CORB. i5<-59.0.0 0.00.05 4 3 46 11 
Me COPR SS. oh oss scie0 3 49% 27 
Me COMMS EG oe iss oes 6 50% 27 
September corn 21 61% 27 
Re en 1 32% 11 
ME, OBS es aka ce ces ; se a7 
UE OCS i on oe. o ss te 1 88% 25 
September oats....... 34% 15 32% 27 


WHEAT MOVEMENT 
Wheat receipts at Toledo for the week 
ending March 4 were 37 cars, of which 30 
graded contract. For the corresponding 
week a year ago the receipts were 20 
cars, of which 14 graded contract. 
RECEIPTS AND SHIPMENTS 
7--Receipts—, --Shipments—, 


This Year This Year 
week ago week ago 
Wheat, bus.. 37,000 26,000 26,000 24,200 
Corn, bus.... 151,800 98,200 106,700 63,700 
Oats, bus.... 36,000 66,000 41,200 20,200 


CORN AND OATS 


Receipts of corn at Toledo for the 
week ending March 4 were 140 cars, of 
which 6 graded contract. A year ago the 
receipts were 64 cars, of which 19 grad- 
ed contract. 

Closing prices at Toledo March 4 for 
Corn were: cash, 4714,c; May, 50%4¢; 
July, 514%4c; September, 5214 ¢. 

ash prices were: No. 3 yellow, 4714¢; 
No. 3 white, 471,¢; No. 3 mixed, 46%,¢; 
No. 4 white, 443/,c; No. 4 yellow, 444,@ 
¢; No. 4 mixed, 441%4,c; sample, 40 


Receipts of oats at Toledo for the week 
ending March 4 were 24 cars, of which 23 
graded contract. A year ago the re- 
ceipts were 33 cars, of which 19 graded 
contract. 

Closing prices at Toledo March 4, for 
oats were: cash, 3214c; May, 33'%4c; 
July, 33c; September, 321,c. 

Cash prices were: standard, 3214c; No. 
3 white, 3134c; No. 4 white, 3114c; No. 2 
mixed, 3034c; No. 3 mixed, 3014c; No. 4 
mixed, 2934,c; sample, 303,@313,c. 

CROP CONDITIONS 

The growing wheat is in satisfactory 
condition in Ohio, Indiana and Michigan. 
Reports from southern and southwestern 
Indiana, where the growth was much re- 
tarded last fall on account of floods, 
are much more favorable and the indica- 
tions more promising. 


CENTRAL STATES MILLS 


Eighteen mills in Ohio, Indiana and 
Michigan, with a combined daily ca- 
pacity of 19,135 bbls, for the week ending 
March 4 made 72,316 bbls of flour, rep- 
resenting approximately 62 per cent of 
their full 24-hour capacity. 

Commenting on the domestic flour and 
feed situation these mills report as fol- 
lows: Flour quiet; bran good, middlings 
slow....Flour good, feed fair....Flou: 
brisk, feed equal to output....Flour fair, 
feed good..... Flour practically nil; 
Washington reports disturb trade., Feed 
demand greater than supply....Flour 
fair, feed good....Flour fair, feed fair 
..--Flour, shipping directions scarce; 
business quiet. Feed business good; 
prices easier....Flour quiet; feed fair 
...-Flour little better, hope for still 
more improvement; feed quiet. 

Two mills reported foreign shipments 
of 357 and 715 bbls, respectively. 

Among the mills contributing to this 
report were the following: 


OHIO 

Ansted & Burk Co., Springfield. 
Cleveland Milling Co., Cleveland. 
Franke Bros., Fostoria. 
National Milling Co., Toledo. 
Northwestern Elevator & Mill Co., Toledo. 
Warwick Co., Massillon. 

INDIANA 


Acme-Evans Co., Indianapolis. 
Garland Milling Co., Greensburg. 
Goshen Milling Co., Goshen. 
Loughry Bros. Milling & Grain Co., 


cello. 

MICHIGAN 
Amendt Milling Co., Monroe, 
Eldred Mill Co., Jackson. 
Huron Milling Co., Harbor Beach. 
John C. Liken & Co., Sebewaing. 
David Stott, Detroit. 
Voigt Milling Co., Grand Rapids. 


NOTES 


M. D. Beardslee, of the Prinz & Rau 
Mfg. Co., Milwaukee, Wis., was in Toledo 
Tuesday and Wednesday of last week. 


John W. Jones, manager Marion 
(Ohio) National Mill Co., was a visitor 
in Toledo and at this office one day last 
week. 


Alfred Wanamaker, vice-president To- 
ledo Milling & Grain Co. since 1891, died 
recently at his home in this city at the 
age of 66 years. 

The Carr Milling Co. has commenced 
to rebuild at Hamilton, Ohio, and expects 
to build a larger mill than the one re- 
cently destroyed by fire. 


The Buckeye Cereal Co., Massillon, 
Ohio, now has its flour mill in operation. 
It experienced some delay in getting 
started, owing to trouble with the gas 
engine. 

A big meeting in the interest of agri- 
culture for the state of Ohio is planned 
to be held in Toledo, March 17. This 
meeting will conclude a five days’ tri 
of an agricultural special train throug 
northwestern Ohio. An effort will be 
made to secure the attendance of James 
Wilson, Secretary of Agriculture, Gov- 
ernor Harmon, Dr. W. O. Thompson, of 


Monti- 


the Ohio State University, Dr. Charles 
Thorns, of the Wooster Experiment Sta- 
tion, and President W. C. Brown, of the 
New York Central Lines. 

W. H. Wiaarn, Jr. 





EVANSVILLE 

The flour output of the Evansville mills 
for the past week was 18,000 bbls, com- 
pared with 17,000 the previous week. 
This would represent about 60 per cent 
of their full 24-hour capacity. 

A slight improvement is reported in 
the general flour demand, but conditions 
are still unsatisfactory, and it is like 
pulling eye-teeth to get orders at any- 
thing like a reasonable basis. It is be- 
lieved that the action of the Senate to- 
wards the reciprocity question will tend 
to restore confidence with a large num- 
ber of the flour buyers. 

The mills are paying 86c to the farmer 
for wheat, but there is practically noth- 
ing moving at this basis, as those farm- 
ers who still own their wheat are in- 
clined to carry it until later in the sea- 
son rather than let it go at present 
prices. 

The feed market still continues to 
drag and the demand continues very 
slow. 

Ruling prices today are: Winter pat- 
ents, $4.20@4.40; winter straights, $4@ 
4.20, cotton, f.o.b. Evansville; bran and 
shipstuff, $20.50 per ton, bulk, f.o.b. 
Evansville. 

CROP OUTLOOK 

The weather continues very favorable 
to the growing crop and from present in- 
dications there will be a good harvest 
throughout this section. 

W. N. Erskrne. 

Evansville, March 6. 


INDIANA 

The Indianapolis output of flour for 
the week ending March 4 was 7,295 bbls, 
compared with 5,070 the previous week 
and 11,912 in 1910. 

There was a slight improvement in 
the flour market, but sales were made at 
close prices. Some little export business 
was put through. Deliveries of wheat 
are a little heavier, probably due to the 
fact that this is taxpaying time. 

For No. 2 red wheat 89c was bid on 
call board at Indianapolis Saturday. 

Flour prices were a little stronger. 
Quotations: patent, $4.25@4.50; straight, 
$3.95@4.15; clear, $3.75@3.90 per bbl, 
f.o.b. Indianapolis. 

The demand for feed has shown quite 
a drop and trade has been very quiet. 
Prices were somewhat lower, mixed feed 
being quoted $21.50@22.50 per ton, bulk, 
in car lots. 

Stocks of wheat showed an increase of 
107,182 bus, there having been 315,770 
bus in stock Saturday in Indianapolis. 

Generally, reports relative to the grow- 
ing crop are to the effect that the plant 
is in very satisfactory condition. 

FROM THE TRADE 

Acme-Evans Co., Indianapolis: We 
noted a slight improvement in the flour 
trade the last week, and probably sold 
a week’s output. However, there is 
room for further improvement, because 
to get trade we have to make very close 
prices. There is some inquiry from 
abroad and we have sold a little stuff 
for export in the high.grades. The feed 
trade has been dragging. Deliveries of 
wheat the earlier part of the week were 
very light, but during the latter part 
farmers were inclined to sell and the de- 
liveries were much heavier. We expect 
a much freer movement of grain next 
week. The growing crop is reported in 
excellent condition. 

Goshen Milling Co: Growing wheat 
has improved during the winter and is 
now looking fairly well. This month is 
quite often a trying one and hard on 
the wheat. It is very much to be de- 





sired that we have a few more rains. - 


It is taxpaying time and farmers are 
selling grain very freely; in fact, we are 
getting about all that we can take care 
of. We received a few inquiries for 
flour from abroad, but the markets across 
the water are just about 9d out of line 
and we have not been able to book any 
orders for the past few days. Domestic 
trade, however, is very fair. 
NOTES 

George W. Kennedy, one of the well- 

known millers of Indiana, died at his 


home in Shelbyville, on March 1. He was 


585 


31 years of age, and had been engaged in 
the milling business for 25 years. 

The elevator and flour mill of Mat- 
thews Bros., Mitchell, Ind., burned March 
1. A large quantity of wheat, corn and 
other mill products were destroyed. The 
loss was partly covered by insurance. 
The property was ignited from neighbor- 
ing barns, which are supposed to have 
been set on fire by tramps. 

Indianapolis, March 6. E. E. Perry. 





: MICHIGAN 

Detroit mills managed to keep going 
last week, but it was hard work and the 
chances are that it will not be accom- 
plished this week, as orders on hand are 
not numerous and new ones are coming 
to hand slowly. The mills made 15,700 
bbls of flour, compared with a like quan- 
tity the week before, 15,700 a year ago 
and 15,700 two years: ago. , 

Shipping directions came slowly and 
the mills got the flour out promptly, so 
that they could not be canceled. The 
buying was only to fill necessities and the 
tots were small and scattering. The 
South took more than during the previous 
week, but this was more than counter- 
balanced by smaller eastern orders. 
Both patents and low grade flour are 
quoted higher, the advance being greater 
in the last mentioned. Taken in a gen- 
eral way, trade was not quite so good as 
for the previous week. 

Trade in spring wheat flour has been 
worse than ever. Dealers have a great 
deal o*flour sold at higher prices which 
is not being ordered out freely. Buyers 
order out a little and buy for the bal- 
ance of their necessities at lower prices, 
averaging down the price of the previous 
purchases. Dealers quote a wider range 
of prices and state that no two north- 
western mills quote alike. 

Rye flour is firm and unchanged and 
there is a firmer feeling in buckwheat 
flour, with a rather slow business. 

Rolled oats are quiet and there is not 
much activity in corn meal, but the lat- 
ter is quoted 10c higher. 

Feed in the city is rather quiet, while 
the country reports an active movement. 
Prices here are quoted $1@1.50 lower 
for wheat feeds and unchanged for corn 
and oats products. 

Cash wheat is very quiet. Some im- 
provement in the movement is noted at 
country points, but only a little is com- 
ing here and the mills are not active 
buyers, being already well supplied. The 
market for futures shows an increase in 
activity, with a general feeling in favor 
of lower prices. 

All reports from the growing crop 
agree that it has suffered no injury and 
maintains its excellent promise. The 
fields in the southern and central coun- 
ties are all without snow, but those far- 
ther north are protected. Weather is 
mild and the plant has all the moisture 
it needs. 

NOTES 

The American Bread Machinery Co. 
has been incorporated at Lansing, with 
$5,000 capital. 

T. W. Martin, of Smith & Martin, flour 
dealers at Atlanta, Ga., called on Detroit 
millers last week. 

Voigt Milling Co., Grand’Rapids: The 
winter wheat in this locality is in good 
condition. Farmers are unwilling to sell 
at present prices. Should think there is 
about 40 per cent of the wheat back. The 
growing crop is at the present time un- 
covered. We are having an excellent 
demand for flour and feed. 


Amendt Milling Co., Monroe: Farmers 
appear willing to sell wheat at present 
prices, much more so than earlier in the 
season when they could have obtained 
10@15e per bu more. Winter wheat crop 
is maintaining its favorable condition. De- 
mand for flour is very quiet. We are, 
however, running heavily on old busi- 
ness. Demand for feed is excellent. 

An eastern sales agent, in answering 
a letter from the mill complaining of the 
lightness of sales, said in part: “A sells 
on a commission of 10c a barrel. If he 
can’t get 10c he takes 5c, and if he can’t 
get that he wires back to the mill for a 
lower price. One of the leading north- 
western mills has been for some time 
selling direct to the retailer at the same 
price that is quoted for round lots, and 
renew mill is now doing the same 
thing.” 


Detroit, March 6. Joun Barr. 
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Flour trade showed no improvement 
on the week. Here and there a miller 
had a little better inquiry on the ad- 
vance, but the cases were isolated and 
not at all descriptive of the general situ- 
ation. 

The sole development of interest was 
the upturn in prices. Most millers rather 
favor an advance just now, believing that 
it will bring into the market buyers who 
have long been holding out to await the 
nottom of the market. In the present 
temper of the grain trade, a little in- 
crease in flour demand would echo in 
grain prices, and it is, of course, not 
impossible that the influences would work 
in harmony to pull values out of their 
present rut. 

However, the advance in futures is, 
in the Southwest, accompanied by a 
greater advance in cash wheat, and this 
operates to the hurt ofthe mills. Not 
only are prices of good milling wheat 
here at Kansas City advanced material- 
ly over the option but interior Kansas 
‘nills are paying better than the Kansas 
‘City market basis. In this tendency to 
create heavy cash premiums lies the 
danger of trouble to milling in the South- 
west on the tail end of this milling year. 

A further adverse feature, of similar 
character and bearing, is the bad slump 
in clears and the indifferent market for 
offals. So-far interior demand for feed 
has held up well, but the market here 
does not look especially healthy. 

So far as clears are concerned, this 
grade is simply being kicked about the 
trade with no one disposed to do it a 
friendly turn. Occasionally some shrewd 
trader slides a small lot through for ex- 
port, but, on the whole, the clear situ- 
ation is like that of last spring when 
second clears looked in vain for a friend 
and finally cast longing eyes on the tail 
race as a fitting place to drown their 
unwept and unsung sorrows. 

Wheat is in small movement, but re- 
ceipts at this terminal showed some in- 
crease on the week. The inroads on 
Kansas City stocks have begun in earnest, 
and there seems no present doubt that 
plenty of need will be found for the 
wheat now piled up here. A good many 
country millers are eating on _ their 
housed supplies in excess of their pur- 
chases. 

Mills are running limited time. A 
good many are losing a week now and 
then. Some are losing both weeks—the 
now week and the then week. 


KANSAS CITY OUTPUT 


The output of Kansas City mills for 
the week was 33,300 bbls, representing 
41 per cent of output, as compared, with 
31,100, or 38 per cent, the week previous, 
and 39,400, or 51 per cent, a year ago. 


SOUTHWESTERN CROP CONDITION 


There is an almost complete absence of 
the harrowing stories which came from 
the wheat fields so regularly during No- 
vember, December, January. and _ the 
earlier part of February. The rains and 
snows have, anomalously, dried up the 
complaint about the dire state of things 
that was certain to come about in the 
wheat fields of the Southwest. 

In the swing of the pendulum, there is 
a steadily increasing confidence in the 
wheat situation, a confidence which car- 
ries even to those fields where the seed 
lay in February ungerminated and “so 
that with a little brushing off it could be 
milled.” 

Just now the fields of Kansas are in 
good average condition for the season, a 


condition, to put it broadly, that could 
result in a full crop with fair supplies 
of moisture and sunshine from now until 
harvest. A fine feature is that, over a 
wide area, the moisture in the soil is 
sufficient to carry the wheat for many 
weeks. 


A MESSAGE FROM BLACK FORK 


The Southwestern Milling Co. re- 
ceived a unique inquiry from an ap- 
parently highly satisfied customer in 
Ohio last week. The cover of the letter 
was superscribed as follows, the address 
having evidently been copied verbatim 
from a flour sack: 

“The Southwestern Milling Co 

“Aristos The Best Kansas City 
“U.S. A. Reg. U. S. Pat. Office.” 
The letter read as follows: 


“Black Fork Ohio Feb 231911 dear sir 
and brother i am writing to day to find 
out the price of your flour what it is a 
barrel in wood and what it is in sacks a 
barrel and what the price by takeing 
several barrels and iff i have to pay the 
frait are not i hope and trust to hear 
from you soon yours truly 

“the red turkey flour 

“address Charles F. 

“Black Fork Ohio Lawrence County.” 

The Southwestern company regards the 
testimonial as quite as heartfelt as others 
received much more elegantly expressed. 





EXPORT INTEREST 


While there is almost no present in- 
terest in foreign trade, it must be said 
that there is among millers in the South- 
west quite unusual concern about getting 
the best possible connections abroad. The 
low price level of the past months, 
coupled with the prospect for a good 
crop next season and the probability of 
the reciprocity bill going through at the 
special session, accounts for this revived 
interest. It is certainly true that, taken 
as a whole, millers in the Southwest are 
displaying more interest in foreign trade 
than in two years past. It is probable 
that, boiled -down, the reciprocity pros- 
pect is at the root of the hope. 


THE OLD SALES PROBLEM 


Many mills in the Southwest still have 
much flour to go forward on sales made 
in the autumn and early winter. What is 
to become of many of these contracts, 
the millers themselves do not know. In 
a good many instances buyers have 
simply quit replying to letters asking for 
directions. It is not true that in all 
such instances buyers are lying down; 
rather it seems that they are out of ex- 
cuses and are playing possum in hope of 
a market recovery. On some of these 
sales there is now a market difference of 
from 60c to very nearly $1 per bbl. Some 
of the buyers are undoubtedly caught in 
a bad hole and will finally, unless there is 
a sharp recovery in the market, try to 
effect a compromise settlement. Fortu- 
nately, in a good many instances, millers 
scented trouble in time and got out from 
under the wheat carried against the 
sales. This action will save heavier 
losses in the case of several mills. 


NEW MUTUAL LAW IN KANSAS 

The Kansas legislature:at its present 
session has passed a law specifically pro- 
viding for the admission to do business 
in the state of properly organized mutual 
companies. The clause in the new law 
reads as follows: 

“Any mutual insurance company or as- 
sociation organized and incorporated un- 
der the laws of any other state and 
licensed by the insurance department of 
that state, having a guarantee fund of 
$100,000 or more, may be licensed by the 
insurance department of this state upon 
proper showing and paying the fees pro- 
vided for the home companies having a 


guarantee fund.” 


The Kansas law, like those of many 
other states, has heretofore compelled 
mill mutuals to do business in the state 
as unauthorized companies. The new 
law gives them legal standing. It was 
enacted largely through the ‘nstrumen- 
tality of Charles H. Ridgwzy, secretary 
of the Western Millers’ company. 


SOUTHWESTERN MILLS 


Reports from 37 mills in the South- 
west, outside of Kansas City, with a 
weekly capacity of 149,100 bbls, show a 
flour outturn of 81,906 bbls, representing 
55 per cent of capacity. The previous 
week mills with a weekly capacity of 
125,400 bbls turned out 68,552 bbls, rep- 
resenting 55 per cent of capacity. A 
year ago mills with a weekly capacity of 
103,200 bbls turned out 57,526 bbls, rep- 
resenting 56 per cent of capacity. 

Export shipments by reporting mills 
were 5,136 bbls last week, 7,678 the week 
previous and 4,130 a year ago. 

The condition of the trade is indicated 
by the following extracts from confi- 
dential reports: 

Better....Dull.....Very dull.....Slow 
.?..Dull....Very dull with respect to 
sales, but shipping directions are coming 
freer....Very poor....Fair....Very dull 
....Fair....No inquiry; specifications 
slow in coming in....Fair....Fair.... 
Not good....Slow....Poor....Fair only; 
plenty booked but everybody holding 
back on shipping directions....Slow.... 
Quiet, better inquiry....Fair....Fair; 
still running 24 hours, and two more 
weeks in sight....Improving....It might 
get worse but don’t see how it can.... 
Slow....Local trade good, but eastern 
business poor. Won’t give directions; 
can’t get acknowledgment of our letters 
....Wery quiet....Dead dull....Good 
locally but slow in all territory east of 
the Missouri river....No good....Slow 
...-Sold one small lot this past week. 
Flour conditions very unsatisfactory.... 
Very poor....Good....Slightly improved 
over last week, but very quiet. 

Mills included in the above reports to 
the Northwestern Miller are: 

Aetna Mill & Elevator Co., Wellington. 

Blair Milling Co., Atchison. 

Claflin Mill & Elevator Co., Claflin. 

Crosby Roller Milling Co., Topeko. 

Davis Milling Co., St. Joseph, Mo. 

Ellsworth Mill & Elevator Co., Ellsworth. 

Enns Milling Co., Inman. 

Halstead Milling & Elevator Co., Halstead. 

Hunter Milling Co., Wellington. 

Kansas Milling Co., Wichita, 

Kaw Milling Co., Topeka. 

William Kelly Milling Co., Hutchinson. 

Kemper Mill & Elevator Co., Kansas City. 

Leavenworth Milling Co., Leavenworth. 

Lee-Warren Milling Co., Salina. 

Lindsborg Milling & Elev. Co., Lindsborg. 

Lukens Milling Co., Atchison. 

J. C. Lysle Milling Co., Leavenworth. 

Moses Bros. Mill & Elev. Co., Great Bend. 

Moundridge Milling Co., Moundridge. 

New Era Milling Co., Arkansas City. 

Plainville Mill & Elevator Co., Plainville. 

Pratt Mill & Elevator Co., Pratt. 

Red Star Mill & Elevator Co., Wichita. 

Russell Milling Co., Russell. 

J. R. Soden, Emporia. 

Universal Mill Co., Claflin. 

Walnut Creek Milling Co., Great Bend. 

Wellington Milling & Elev. Co., Wellington. 

Western Star Mill Co., Salina. 

Whitewater Mill & Elev, Co., Whitewater. 

Williamson Milling Co., Clay Center. 

Wolf Milling Co., Ellinwood. 

NEBRASKA 


Gooch Milling & Elevator Co., Lincoln. 
Maney Milling Co., Omaha. 

Updike Milling Co., Omaha. 
Wells-Abbott-Nieman Co., Schuyler. 


NOTES 

A Kansas miller who returned last 
week from New Orleans says that market 
appears to be full of flour. 

T. Morgan Bowen has discontinued his 
connection with the Kramer Milling Co., 
Anthony, Kansas, of which concern he 
was vice-president and general manager. 

Steady improvement is reported in the 
health of David B. Kirk; the Kansas City 
flour dealer, who is at Eureka Springs, 
Ark., recuperating after a severe illness. 


J. J. Wall, of the Wall-Rogalsky 
Milling Co., McPherson, Kansas, says 
wheat prospects are excellent in that sec- 
tion. That part of Kansas experienced 
a crop. failure last year. 

Edwin Lukens, of Atchison, Kansas, 
will be married, March 15, to Miss Mary 
Franceline Hunt, daughter of Mrs. Laura 
M. Herrick, of Atchison. Mr. Lukens is 
the second in age of the three Lukens 
brothers of the Lukens Milling Co., 
Atchison. 


H. L. Kunce, until recently salesman 
for Arms & Kidder, Kansas City, has be- 
come local manager at the Tonganoxie 
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(Kansas) plant of the Kemper Mill & 
Elevator Co., Kansas City. Mr. Kunce 
formerly was manager of the Hiawatha 
(Kansas) Milling Co., now known as the 
Northeast Kansas Milling Co. 

James E. Seaver, for 20 years a mem- 
ber of the Kansas City Board of Trade 
and for 12 years past manager of the 
Peavey interests in the Southwest, has re- 
signed from that company to look after 
his private business. He will be suc- 
ceeded by C. W. Lane, sent here by the 
Peavey house from Minneapolis. 


H. E. Hanna, of the Russell (Kansis) 
Milling Co., says wheat prospects in that 
district are fine. He believes that ihe 
only danger all along was in continued 
drouth and high winds in March. This 
danger has been reduced to naught by 
the ample moisture now in the ground, 
and he regards the prospect as ex- 
cellent for a full crop. 

The Hall-Baker Grain Co., which (ig- 
ured as defendant in the case to test the 
application of the federal food and drugs 
act to bulk grain in transit, has applied 
for a rehearing in the United States cis- 
trict court. The application is set for 
hearing April 17. In the event of denial 
of a new trial, appeal will be taken to the 
United States court of appeals. 

Home Grain Co., Kansas City: ‘lhe 
past week has shown an increase in pre- 
miums on our hard wheat as compared 
with the option, partly owing to a little 
better demand and partly to the very 
light receipts. Country run samples of 
choice milling wheat are getting ex- 
tremely light and there is an increased 
demand for same. Inquiries from outside 
are more numerous, with some business 
resulting. Soft wheat prices show little 
gain relative to the option, the supply be- 
ing equal to the demand: at the present 
time. Our elevator stocks are beginning 
to show a decrease and in all probaliili- 
ty will be something over 300,000 bus less 
than they were a week ago. Our stocks 
tonight are 4,294,109 bus. 

R. E. Srerrrn«. 





NEW ORLEANS 

There was a fairly good scattered e- 
mand for flour for immediate shipment 
during the week, but there was no im- 
provement for deferred delivery. ‘he 
larger buyers were entirely out of the 
market and quotations seemed to have no 
attraction. The tendency was upward on 
the close. Kansas mills were asking 5 
@10c per bbl over last week. Stand- 
ard Kansas patents are now offered at 
$4.40@4.45 per bbl in 98-lb cotton sacks, 
March-April shipment. Oklahoma quo- 
tations for 95 per cent patents are 
around $4.15@4.25 per bbl, but prices 
vary according to the views of the mills 
offering. There was one round lot of 
Kansas flour reported to have been 
worked on a basis of $4.35, which includ- 
ed 10c commission, flour to be ordered 
out in equal lots up to July 1. Clear 
flours were unsteady and mills were mak- 
ing concessions to dispose of same, quot- 
ing at $3.40@3.55 per bbl, basis 140-lb 
jute bags. :; 

The Northwest found some business on 
this market during the week and a few 
ears. for March-April shipment were 


- placed at $4.95 per bbl in jutes, which 


was the normal quotation for standard 
patents. 

The soft winter wheat flour trade is 
stagnant and sales were confined to 
single car lots to cover the wants of buy- 
ers wishing special brands. Mills were 
somewhat firm in their offerings and the 
majority were asking 5c per bbl over | \st 
week for patents and straights, but con- 
tinue to quote extra fancy and clear at the 
old price. Patents are now offered at 
$4.30@4.35, basis 98-Ib cotton sacks, for 
March-April shipment. Extra fancy is 
quoted at $3.80@3.85, clears at $3.40@ 
3.55. 

Local quotations show no charge. 
Stocks continue heavy, with shipping in- 
structions slow. Prices follow, basis ‘*- 
Ib cotton or 140-lb jute bags: hard spring 
patents, $5.10@5.25; straights, $4.95(5: 
hard winter patents,  $4.55@4.{); 
straights, 4.40@4.50; clears, $3.60@3.(5: 
soft winter patents, $4.50@4.60; straights, 
$4.35@4.40; extra fancy,” $3.80@3.35: 
clears, $3.50@3.60. 

Millfeed dull, with prices fairly ste: dy: 
Soft winter wheat bran is quoted at 
$1.15@1.17 per 100-lb sack; shorts, $1.23 
@1.26. Kansas prices were out of line 
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1@2c per 100 Ibs, with quotations on 
pran ranging around $1.17@1.20 per 100 
Ibs for immediate shipment. 

Corn quotations show no _ material 
change, prices on yellow ranging around 
49Y,@49%,c per bu for No. 2, export 
basis. Brokers report European bids 
generally out of line, but were able to 
place a few loads during the early part 
of the week. 

Oat quotations are up 4c per bu. De- 
mand flat. No. 2 white quoted at 35% 
@36c; No. 2 mixed, 3414 @3434,¢ per bu. 
Cottonseed products show no material 
change. The demand continues slow, 
with mills asking $25@25.25 for choice 
cottonseed cake and $24.25@24.50 for 
prime; $26.75@27 for choice cottonseed 
meal and $25.75@26 for prime, per ton 
of 2,240 Ibs. 

Exports: London, 3,065 sacks meal and 


2,088 sacks cake; Copenhagen, 9,859 
sacks cake; Belfast, 6,720 sacks meal and 
5,505 sacks cake; Kalundborg, 7,600 


sacks cake; Dublin, 1,110 sacks meal. 
Exports of grain and grain products: 
Copenhagen, 500 packets rice and 122,236 
bus corn; Aahlborg, 71,785 bus corn; 
Havana, 7,250 sacks corn, 1,000 sacks 
oats and 3,250 sacks flour; Porto Rican 
ports, 18,031 packets rice and 4,759 sacks 
flour; Havre, 38,000 bus corn; Progreso, 
Mex., 10,000 sacks corn and 960 sacks 
bran; Liverpool, 94,510 bus corn; Colon, 
2495 sacks flour; Santiago, Cuba, 250 
sacks corn flour and 2,300 sacks flour; 
Manzanilla, Cuba, 500 sacks flour; Cien- 
fuegos, Cuba, 500 sacks flour and 250 
sacks corn; Matanzas, Cuba, 500 sacks 
corn; Belfast, 1,420 bus corn and 500 
sucks flour; Dublin, 120,000 bus corn. 


NOTES 


Harry Work, of the Ellsworth Mill & 
Elevator Co., Ellsworth, Kansas, J. J. 
Wall, of Wall-Rogalsky Milling Co., Mc- 
Pherson, Kansas, and Thad Hoffman, of 
Enterprise, Kansas, were in New Orleans 
the greater part of the week attending 
the carnival, 

Kk. P. Jones, representing the South- 
western Insurance Agency, of Kansas 
City, was in New Orleans on Saturday. 

D. B. Morey, general freight agent of 
the Illinois Central Railroad Co., from 
1872 to 1895, died on Saturday, Feb. 25. 

President B. L. Winchell, of the Frisco 
Lines, accompanied by J. H. Elliot, vice- 
president of the Frisco Lines in Texas, 
were in New Orleans for the Mardi Gras. 


H. T. Lawter, Jr. 
New Orleans, March 6. 





KENTUCKY 


About the same old dullness prevailed 
in the Louisville flour trade last week, 
with operations reduced well below ca- 
pacity. Prices were not profitable or 
steady, best patents selling at $4.85 in 
cotton, f.o.b. Louisville, with the usual 
differential for wood. Demand from the 
Southeast fell off still more than in pre- 
vious weeks. Feeds were in better de- 
mand at unchanged prices, shipstuff at 
$23.50 and bran at $22.50 in car lot 
shipments, f.o.b. Louisville. Outside of 
Louisville the smaller millers experienced 
a little better business. There was con- 
siderable complaint of low prices but 
the home demand in most sections braced 
up. 

_Some of the confidential reports from 
Kentucky mills were as follows: Trade 
on all lines slow and prices unsettled.... 
lrade good but prices not satisfactory. 
Do not expect better conditions yet.... 
Flour fair, feed and meal real good. On 
the whole am satisfied....Flour fair to 
dull and meal and feeds fair.... Milling 
1s unprofitable at present prices. Cannot 
sell flour in anything but small lots. 


THE WEEK’S MOVEMENT 


1911, -———1910-—_., 
‘ Rec’ts Ship’ts Rec’ts Ship’ts 
Flour, bbls. 2,945 23,650 3,500 47,420 
Corn, bus..179,450 380,224 265,462 294,424 
Oats, bus... 45,300 1,894 40,499 2,975 
Wheat, bus. 30,562 2,785 49,650 3,141 


I. M. Harcourt. 
louisville, March 6. 





New Ulm (Minn.) Roller Mill Co: 
Wheat receipts very light. Farmers are 
holding for $1 per bu, and, except where 
pressed for funds, will not sell for less. 





Northwestern Milling Co., Little Falls, 
inn: Farmers refuse to sell wheat at 


present prices. 
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Almost all millers characterize last 
week as the very dullest they have ex- 
perienced on this crop year, not except- 
ing the holiday period. A few state that 
it was the dullest week they have ex- 
perienced in several years. Many interior 
mills are able to do nothing except to 
take care of local trade. Few mills are 
running as good as half time, many are 
shut down and the very few which are 
running better than half time are grad- 
ually filling their warehouses. 

Explanations for the dullness vary, 
but most mills attribute it to the pending 
legislation at Washington. Declining 
values have no effect on buyers anywhere. 
Some mills, too, were no more willing to 
sell largely than the trade was to buy. 

Values are little changed on the week, 
though Saturday’s rise in futures, which 
was reflected somewhat in cash wheat 
prices, will probably cause advances to- 
day. Quotations are widely apart for the 
same grade and variety, depending en- 
tirely on the position of the mill. Some 
are putting down quotations to the bot- 
tom in a last effort to create business; 
others are taking an opposite course. 


‘Further to depress flour, millers report 


many attempts to compromise on old 
purchases and cancel. 

Importers continue to show better in- 
terest but the actual business passing is 
small. A few lots of clear and straight 
were worked to the continent of Europe 
and little elsewhere. 


FLOUR OUTPUT 


The flour output of St. Louis mills for 
the week ending Saturday, March 4, was 
22,500 bbls, compared with 22,500 the 
previous week and 14,325 a year ago. 
Outside mills the product of which is 
sold from St. Louis made 33,700 bbls of 
flour, compared with 26,600 a week ago 
and 32,355 a year ago. 


WINTER WHEAT OUTLOOK 


March came in like a lamb. Since the 
beginning of the month the temperature 
has been very mild, seldom going below 
the freezing point. As a result the snow 
covering is fast disappearing and wheat 
is almost bare again. But there is not 
so much alarm felt now on account of 
this condition. 

As a whole, the winter has been one to 
prosper wheat and the plant is in ex- 
cellent condition throughout the four 
states. Of course, now that some of the 
alarm attached to the possibility of win- 
ter killing is past, reports of Hessian fly 
and other things are beginning to circu- 
late, but there is no great alarm felt. 
It is believed generally that the crop is 
doing excellently well and that the out- 
look for this whole region has not been 
excelled at this period in a decade. 

The soft wheat crop in Illinois, Mis- 
souri, Kentucky and Tennessee promises 
well, and with favorable spring weather 
the results of harvest should be more 
than satisfactory. 


EXCHANGE MUST PAY 


The tax of 25c on all future grain con- 
tracts passed two years since by the Mis- 
souri legislature, and which the exchanges 
at Kansas City, St. Joseph and St. Louis 
resisted but which was declared consti- 
tutional after being carried through the 
supreme court of Missouri, will continue 
in operation and a fund of approximately 
$18,000 on deposit with the secretary of 
the St. Louis Merchants’ Exchange will 
be turned over to the state authorities at 
once, Attorney-general Major was in St. 
Louis last week and met with the direc- 
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tors at a specially called meeting and in- 
formed them of the necessity of comply- 
ing with the law and turning over the 
fund accumulated by the officers. 
Henceforth official stamps will be is- 
sued by the state for the amount of 25c 
each, and one of these stamps must be 
affixed to every future contract. There 
will be no further resistance to the law. 


MARKET AWAITS RECIPROCITY OUTCOME 


E. C. Andrews, general manager of 
the Kehlor Flour Mills Co., St. Louis, has 
just returned from a fortnight’s visit to 
New York and other eastern centers. He 
asserts that flour stocks in the East, 
while still considerable, are gradually 
diminishing. The eastern trade, he said, 
is watching values closely and awaiting 
impatiently the action of Congress as to 
the proposed reciprocity arrangement 
with Canada. 

The failure of the last Congress to act 
upon the matter, he added, will no doubt 
lead many buyers to get into the market 
in a small way, since nothing can be done 
to finally dispose of reciprocity for at 
least a month. This suspends their in- 
terest till that time. He said the trade 
could doubtless be depended upon to 
purchase enough to tide over the few 
weeks intervening until the next Con- 
gress, but that, the matter still being in 
suspense, buyers would await a final dis- 
position of the subject before getting 
into the market liberally. 


EXCHANGE WEIGHING RULE DEFEATED 


The proposed amendment to the rules 
of the St. Louis Merchants’ Exchange, 
which was voted on Tuesday, was de- 
feated. There was probably more in- 
terest displayed in the campaign for and 
against the bill than has been shown since 
the insurgent movement a month since 
when new officers were elected. The pro- 
posed rule provided for the weighing of 
all grain by the St. Louis Merchants’ 
Exchange weighing department before 
being shipped out, unless shippers’ 
weights were mutually agreed upon at 
time of sale. A penalty was provided for 
infraction of the rule. 

It required a two-thirds majority to 
carry the amendment, or 386 votes. It 
received but 312. The defeat of the amend- 
ment is considered a victory for the mill- 
ers. They came in from all directions 
to muster their voting strength against 
the rule, and electioneered vigorously and 
effectively for its defeat. Two millers’ 
associations had adopted resolutions to 
oppose the rule and threatened to stay 
out of this market, so far as possible, 
if the rule carried. 


NOTES, 


Theodore Ismert, of the Ismert-Hincke 
Milling Co., Kansas City, Mo., was in St. 
Louis last week. 

W. H. Danforth, of the Purina Mills, 
St. Louis, is on an extended visit to 
Florida and southern markets. 

Charles L. Roos, of Willcox, Peck & 
Hughes, New York and Chicago, was in 
St. Louis last week calling on the trade. 

Ph. H. Postel Milling Co., Mascoutah, 
Ill: There is little doing in domestic 
trade; there is no foreign business and 
even feed is dull. 


A. J. Hunt, president of the New Era 
Milling Co., Arkansas City, Kansas, 
spent a couple of days in St. Louis last 
week en route home from an eastern trip 
in the interests of his business. 

August Rump, official flour inspector 
of the St. Louis Merchants’ Exchange, 
reports stocks of flour in St. Louis, out- 
side of that in bakers’ hands, on March 
1, as 92,180 bbls, compared with 84,000 
Feb. 1 and 71,950 March 1, 1910. 

At a meeting of the executive commit- 
tee of the Southern Illinois Millers’ As- 
sociation, in St. Louis last week, the 
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matter of the new rules established by 
the state factory inspection department 
of Illinois came up for discussion. Coun- 
sel advised the committee that the rules 
must be complied with as established by 
the department. The association is 
anxious to comply, but states that many 
of the requirements are so impracticable 
that it is impossible to obey them. The 
officers of the association will arrange a 
meeting with the state board. The secre- 
tary is in correspondence with the of- 
ficials looking to having the rules amend- 
ed or concessions made so that it will be 
possible for mills to obey them. 


Tuomas M. STERLING. 





TENNESSEE 


Very little interest is manifested in the 
flour market in this section following the 
10c reduction noted early last week, al- 
though at the close buyers were a shade 
more active owing to the higher wheat 
values. However, dealers anticipate no 
immediate change in flour prices’ as quo- 
tations are lower than they have been for 
some time and, following the usual policy 
in this section, do not like to get in on a 
declining market. Whatever improvement 
in orders was noted the last of the week 
is attributed to low stocks rather than 
the low price on flour, and good western 
wheat is being ground at 99c@$1 with 
bills. Mills are quoting on the basis of 
$5 for soft wheat patent, with high pat- 
ent $4.80, half patent $4.40, and choice 
$4; 15c less per bbl in cotton bags. There 
have been a few inquiries, but no orders 
have been reported for foreign shipment 
for the past week. 

The grain market has also been dull 
but a better feeling was noted at the 
close, when prices were bolstered up a 
bit. Stocks on hand denote a decrease 
in several items, but this is attributed to 
light receipts rather than to any un- 
usual business, although better things 
are anticipated. The slight changes in 
corn have brought no change in prices 
of products, mills quoting best bolted 
meal at $1.15, pearl meal $1.25, and grits 
$1.25, in 100-lb bags. No. 2 white corn 
closed at 52@53c, with No. 3 51@852e. 

Oats were also rather quiet but the 
market closed with prices unchanged, 
being: No. 2 white, 3514c; No. 3 white, 
35c; No. 2 mixed, 3414c. 

The millfeed trade has been fairly 
active, with prices unchanged, although 
very few mills are oversold, Bran is 
quoted at $23, middlings at $24@26, 
shorts at $24@26, and hominy feed $21, 
per ton. 

Stocks on hand at the close of the 
week, as reported through the Nashville 
Grain Exchange, were: wheat, 244,300 
bus, increase 10,600; corn, 172,700, de- 
crease 53,800; oats, 153,700, decrease, 
39,300; flour, 9,600 bbls, increase 300. 

NOTES 

Receipts of grain at Nashville for the 
week show a decrease of 73 cars, being 
188 against 261 for the week previous. 

H. Harry Hughes, of the Just Mill 
& Feed Co., is on a business trip through 
the South. He will be gone two weeks. 

The Farr Mill, at Franklin, Tenn., 
which burned some months ago, has been 
rebuilt and will be a modern 100-bbl 
plant with all new machinery. 

W. T. Holly is erecting a new mill at 
Paris, Tenn., on the site of the old 
Jones mill. Mr. Holly recently suffered 
severe injuries when he fell from the 
second floor while inspecting the mill, 
but has practically recovered. 

W. P. Horrman. 

Nashville, March 6. 





Primary Receipts 


Receipts of wheat, corn and oats at the 
points named were as below for the week 
ended Saturday, in bushels: 








Wheat Corn Oats 

Chicago ...... 85,200 2,384,300 1,160,500 
Milwaukee ... 45,170 104,960 100,300 
Minneapolis .. 1,154,250 232,830 382,670 
Duluth ....... 121,126 73,007 2,042 
St. Louis..... 162,800 191,940 314,800 
Toledo ... 30,000 147,500 25,500 
Detroit ...... ,399 80,430 54,253 
Kansas City.. 175,800 308,400 52,700 
Peoria ..--+.+- 8,000 306,774 $8,600 

Totala ...0- 1,789,745 3,830,141 2,181,265 
Last week.... 1,867,772 3,051,195 2,498,555 
Last year..... 4,324,497 4,520,996 3,738,579 





Orange Judd Farmer makes the farm 
reserves of wheat 173,000,000 bus, corn 
1,218,000,000, and 407,000,000 oats. 
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The rally in the wheat market which 
took place toward the close of the week 
brought a considerably better tone to 
the flour market, although there was no 
appreciable increase in the volume of 
trade. The situation continues one of 
very slow interest but there are some 
rather good judges of the market who 
look for considerable increase in de- 
mand before long, if the wheat markets 
should settle around these prices and 
show indication of reasonably maintained 
strength. 

The volume of business in spring wheat 
patents has been limited. Quotations 
are low but the concessions have not im- 
proved the amount of buying. Consum- 
ers have been fighting shy of deliveries 
and have wanted extensions or else the 
replacing of previous purchases at the 
market so that they could avoid taking 
the higher priced stuff. It is the same 
thing which has been going on at other 
points, a desire to have the mill or the 
merchant carry the high-priced flour and 
take chances on it. 

In winter wheat flour the market has 
been heavy. Some rather low quotations 
have been made on flour by the mills 
east of the Mississippi and, in the ab- 
sence of demand, this pressure to sell 
has resulted in further concessions in 
the local market. There is no export 
trade and the demand continues to be 
entirely for local distribution. 

Kansas flour has been very quiet, show- 
ing a slightly better tone at the close 
of the week, although there has been no 
improvement in the volume of business. 
Prices have been influenced, as in other 
grades, by the rally of 2@3c in the wheat 
market. 

MILLFEED CONDITIONS 

There has been a distinct weakening 
in millfeed in this market, prices show- 
ing a decline of about $3 per ton from 
the high point. The fact that this de- 
cline came so early in the season was 
somewhat surprising, as the break sel- 
dome comes in the spring until feed 
conditions become a factor in the market. 
The pressure on the market has been 
considerable in view of the small out- 
put of flour at the principal centers. 

The question of the effect on the east- 
ern millfeed situation of the reciproci- 
ty agreement is being very carefully con- 
sidered by the trade here. The point is 
made that, at the relative difference 
which has prevailed for some time in 
Canadian and American wheat prices and 
in Canadian and American feed prices, 
there has been from time to time a good 
deal of Canadian feed in this market 
selling at from $1 to 3 per ton under 
American quotations, notwithstanding the 
duty. 

The amount of feed which comes to 
New England, especially the more 
northerly sections, is quite important, 
and any increase in the supply would be 
a direct factor against American feed 
values. This naturally will be a factor 
in the price at which Americans are able 
to sell flour. If, however, the price of 
the wheat and the price of the flour and 
feed are the same on both sides, the 
question of who will do the business will 
resolve itself into who can mill at the 
least expense and what the freight 
charges are. The imports of feed the 
past year were $323,000 in value, with a 
duty of 20 per cent at the port of entry. 
This would mean a total import of only 
about 16,000 to 17,000 tons. 

EXPORT WHEAT 

The clearances of wheat for the past 

week were 1,000,000 bus larger than the 


previous week, made up largely of Ca- 
nadian wheat. The decline in the cash 
markets, although it has amounted to 12 
@14c per bu, has not brought the cash 
markets in line for export. There were 
some export bids reported at Galveston 
the middle of the week but so far out of 
jine that no business was effected, al- 
though the bids were much nearer than 
they had been. 

The demand for winter wheat does not 
seem to show the slightest interest. Of- 
ferings have been at low prices but the 
inquiries from abroad have indicated that 
quotations as low as 94@95c for No. 2 
red f.o.b. New York do not offer any 
temptation. 


REPORT OF CANAL COMMISSION 


The Barge Canal Terminal Commission 
recently rendered its report relative to 
the location and cost of terminals. The 
commission recommends that the state 
of New York ‘appropriate the sum of 
$16,500,000 to be expended for the con- 
struction and equipment of the terminals, 
this sum to cover the purchase of neces- 
sary lands where such lands are not now 
publicly owned. The report outlines the 
nature of the proposed terminal work at 
New York, Albany, Troy, Whitehall, 
Schenectady, Utica, Syracuse, Oswego, 
Rochester, the Tonawandas and Buffalo. 
The recommendations of locations for 
New York include a total cost of ap- 
proximately $10,000,000. 


NOTES 


C. Chaffee will build a feed mill at 
Binghamton, N. Y. 


George Urban, Jr., Buffalo, N. Y., ar- 
rived from Bermuda Monday of last 
week, 


George C. Christian, Minneapolis, was 
a visitor on ’change here Tuesday of last 
week. 


J. C. Evans, of the Anchor Line, Buf- 
falo, N. Y., was a caller at this office 
recently in company with A. B. Scott. 


R. A. Hoyt, secretary and treasurer 
of Tennant .& Hoyt Co., Lake City, 
Minn., was in New York Tuesday of last 
week, 

Frank S. Eastty, who has been in 
charge of the cereal business of Hecker- 
Jones-Jewell Milling Co., left the employ 
of that company last week. 

The Globe Baking Co. has purchased a 
piece of property at 528 and 530 East 
One Hundred and Nineteenth Street, 
New York, on which it will erect a bak- 
ing plant. 

The Watertown (N. Y.) Milling Co. 
has been recently incorporated for $25,- 
000. Incorporators: George A. Taylor, 
Patrick O’Grady and E. E. Luther, all 
of Watertown. 


E. C. Andrews, vice-president of Keh- 
lor Flour Mills Co., St. Louis, who had 
been in New York for several days ar- 
ranging for a representative in that mar- 
ket, left for home Tuesday of last week. 
This account will now be handled by D. 
G. Van Dusen and the New York busi- 
ness will all be transacted through his 
office here. 


The Hecker-Jones-Jeweil Milling Co. 
has recently ordered from the United 
States Motor Co. a five-ton auto-truck 
for delivery purposes. It is understood 
that, if this works out satisfactorily, oth- 
ers will be ordered. The character of 
auto-trucks now being marketed is vast- 
ly different from those that were in use 
in the flour trade seven or eight years 
ago, which proved so unsatisfactory. 


A. L, Russet. 





An official report for the United Prov- 
inces of India places the estimate for the 
wheat crop at 90 to 95 per cent of nor- 
mal. Crop last year, 110,445,000 bus. 


BALTIMORE 


Demand has not improved in the local 
market and business has been light from 


_ all sources. The small rally in the wheat 


market had no effect on flour and prices 
are at the lowest for the season, with 
mills ready sellers and buyers indifferent. 
Everybody has flour bought at above cur- 
rent market values, some of the larger 
buyers being well stocked and not feeling 
particularly cheerful over the outlook. 
An occasional case comes to light where 
purchases have been made for the whole 
season at anywhere from 50 to 75c per 
bbl above current values, with the buyer 
sick of his bargain. Truly, the practice 
of selling and buying for forward de- 
livery has its risks and disadvantages. 

City mills report a dull domestic trade 
and no export demand. Feed quiet. 

The clearances of flour for the week 
were 17,140 bbls; receipts, also princi- 
a | for shipment, 51,178. 

The exports of flour for the week 
were: Leith, 8,740 bbls; Glasgow, 2,336; 
Norway, 1,122; Liverpool, 971; Denmark, 
1,400; coastwise, 1,712. 


NOTES 


William T. Childs, for many years con- 
nected with the commercial freight de- 
partment of the Baltimore & Ohio Rail- 
road, has been promoted to the position 
of assistant chief clerk in the general 
freight office under Traffic Manager C. S. 
Wright. Mr. Childs has won many friends 
on the floor of the Chamber of Commerce 
by his uniformly courteous and kindly 
treatment of the many members with 
whom he has come in contact in a busi- 
ness way. 

The stockholders of the City Baking 
Co. met on March 1 and elected the fol- 
lowing directors: Elmore B. Jeffery, 
Charles Schmidt, Robert V. White, Lewis 
C. Rice, Wallace D. White, Henry S. 
Dulany, William S. Hilles, M. Ernest 
Jenkins, Duane H. Rice, D. F. Stouffer, 
William Freihoffer and William Schmidt. 
The board subsequently elected Elmore 
B. Jeffery president, Charles Schmidt 
first vice-president, Robert V. White 
second vice-president Lewis C. Rice 
treasurer, and Wallace D. White, secre- 
tary. 

Wim E, Barrzext. 

Baltimore, March 6. 





‘PHILADELPHIA 


There was continued weakness in the 
flour market the past week, due to the 
indifference of buyers and the decline 
in wheat. The depression was most pro- 
nounced in springs, for which there was 
little demand. 

Prices of standard patent ranged from 
$4.90@5.10, per 196 lbs in wood, but 
buyers were not disposed to pay over 
$4.90 even for the best grades, while 
most of the mills accepted $5, when bid. 
Jobbing prices on the favorite brands 
were generally unchanged, but there was 
little doing. Clear and straight were 
practically neglected and quotations for 
them are to a great extent nominal. 

Kansas flours were in small supply, 
but little inquired for, and these were 
also nominal on a basis of $4.25@4.50 
per 196 lbs in sacks. Some business was 
done in winter straight as low as $3.85 
per 196 lbs in wood and this is about all 
that buyers are willing to pay, though 
most of the mills are asking $4@4.10. 

The city mills report a slow and weak 
market for all grades. 


NOTES 
F. C. Andrews, of the Kehlor Flour 
Mills Co., of St. Louis, and G. W. 


Everett, of Everett, Aughenbaugh & Co., 
of Waseca, Minn., were visitors on 
*change last week. 


James S. Bell, president of the Wash- 
burn-Crosby Co., was on ‘change on 
Wednesday, the guest of his brother, 
Samuel Bell, Jr., whose firm handles the 
products of the company in this city 
and vicinity. He expressed himself as 
strongly opposed to reciprocity with 
Canada. 

The annual report of the American 
Milling Co., which covers 13 months to 
Dec. 31, 1910, was published last week. 
The new management assumed charge 
Oct. 1 last and in three months showed a 
profit of $25,809, which compares with a 
loss of $31,015, for the corresponding 
three months of 1909, under the old 
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management. The profit for: December 
last was unusually large, as it included 
$8,940 on callulose that had long been 
in stock. For 10 months ended Sept. 30 
last, the old management operated the 


company at a loss of $196,332. Accom. | 


panying the report is a statement of 
public accountants, which will be read 
with satisfaction by shareholders. 
SamvEt S. Dantes. 
Philadelphia, March 6. 


ROCHESTER 





The flour output of the Rochester mills 


last week was 11,200 bbls, of which 9,000) 
were spring wheat flour. This compires 
with 10,500 the previous week. 

It was the opinion of spring wheat 
millers that there was a small improve- 
ment in the flour trade. They not only 
received more inquiries but obtained 
some new orders and more shipping di- 
rections. The result was a larger out- 


ut. 

The bulk of the business, however, was 
put through at low prices. Spring wheat 
patents were reported sold as low as 
$5.35@5.40 in the Boston market. 
in the week, when wheat advanced, flour 


Later @ 


prices were lifted slightly, until, Satur- | 


day night, spring patents were quoted at 
$5.45@5.55 in wood, Boston. 

The most encouraging feature of the 
improvement was the increase in ship- 
ping directions. The mills with con- 
siderable flour on their books would rath- 
er obtain shipping directions than new 
orders for flour. ‘The large jobbers, how- 
ever, are not disposed to order out much 
of this flour, for the reason that tiey 
are struggling with excessive stocks 
which they cannot force the retailers to 
take. 

Trading in winters was confined purely 
to a local business. Not much was 
shipped, only an occasional routine car 
going out. ‘The prevailing price on win- 
ter straights was $4.25 per bbl here, but 
offers of $4.15 would not have been 
passed up, it was said, for shipment. 
New York buyers did not bid over $4.10 
per bbl. 

Rye flour was in fair demand at firm 
prices. Inasmuch as the New York price 
of the best rye flour was up to $4.40 per 
bbl, buyers did not object to paying 
the quotations asked here, namely, $4.35 
@4.45 per bbl. A few shipping di- 
rections and a little new business came 
in. The local trade was moderate. 

The demand for buckwheat flour was 
smaller than ever. ‘The fact that the 
season is rapidly drawing to a close is 
sufficient explanation for the light trade. 
Dealers said it was hard work to get 
over $2.35 per 100 lbs in paper sacks at 
wholesale. Holders of buckwheat grain 
are trying to sell at $1.70 per 100 lbs. 

Bran was the feature of the millfeed 
department, there being a good demand 
at firm prices. The best quotation was 
$25.50 per ton in Boston and the lowest 
figure was $25. Middlings were not in 
such urgent request as bran and sold at 
$26@27 per ton, Boston. Low grade 
was rather quiet at $29. Rye feed was 
in moderate demand at $24@25. Corn- 
meal feeds were slow and unchanged. 


WESTERN NEW YORK CROPS 


Thawing weather most of last week 
was followed by a light fall of snow on 
Saturday, which covered the wheat and 
rye fields in this part of western New 
York. Reports from growing districts 
are mixed, some stating that the wheat 
has looked rather brown in spots, while 
others have been of a favorable nature. 
The general outlook is regarded as satis- 
factory, however. 

NOTES 

A. R. Butcher, a miller of Bergen, N. 
Y., reported a quiet trade this week. 

Charles Angle, of the Moseley & 
Motley Milling Co., had a relapse this 
week, which came as a shock to his many 
friends. 

Edmund Thomas, the head of the firm 
of Whitney & Gibson, grain dealers, «f 
Buffalo, was a visitor on ’change this 
week. Others here were Clyde Miller, 
of Watertown, and Charles Near, of 
Buffalo. 


Offerings of winter wheat were not 
very heavy this week, the reduction in 
price to 83@85c per bu being responsi- 
ble for the falling off. Rye in this part 
of the state is now pretty well cleaned 
up. 
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Representatives of northwestern mills 
reported a quiet trade all week. Com- 
petition has been keener than usual for 
the little business passing, and different 
prices have been quoted in order to get 
the trade. Some sales were made at the 
lowest notch of the season. 

R. J. ATKrns. 


Rochester, March 6. 





BUFFALO 


The strength in wheat at the close of 
last week evidently created some un- 
easiness among flour buyers, who have all 
along kept close to the market and now 
believe the turning point has_ been 
reached. At all events, there was a 
little better inquiry for flour of all 
grades. Possibly the demand for the 
best standard patents was a little slow- 
er than for lower grades but, judging 
from the tone of buyers, the situation 
is more hopeful than millers seem to 
realize. 

Prices have not changed either way so 
far, as it has come to the point where 
millers cannot shade a fraction, and with 
any advance in wheat it is generally be- 
lieved there will be plenty of bids at 
present prices. 

Country millers are taking more spring 
wheat, which is an indication of a re- 
vival of business; and it is highly prob- 
able, also, that the supply of winter 
wheat is falling off. There is no change 
in local prices to the small trade and 
business is reported very quiet. 

Pure rye flour scarce and higher and 
outlook is for a further advance, due to 
very light offerings of the cereal. 

Millfeeds were lower at the close of 
last week and the trade decidedly slow 
as far as local milis were concerned, 
while jobbers were inclined to talk more 
hopefully, claiming it was only another 
cleaning up of accumulations at certain 
points and, with any relief, price would 
react sharply. There is, however, no 
getting around the fact that feeders are 
buying cheaper feeds and that the mills 
are producing more bran and middlings 
than are wanted just at present. 

Corn-meal feeds are lighter and there 
was a pres, Fn seeorepey in the demand 
during the latter part of the week. The 
general opinion is that prices have seen 
the bottom in corn feeds. 

Hominy easier and offerings are still 


- iiberal, with trade only fair. 


Cracked corn firm and in fairly good 
demand. 

Gluten is offered at easier prices, but 
_ is little interest in that class of 
feed. 

Cottonseed meal quiet and steady. 

Oilmeal scarce and strong. 

Rolled oats fairly steady. There is 
considerable pressure to sell at present 
quotations. Demand for case goods re- 
ported normal. 

Oat hulls in liberal supply and weak 
for feet, particularly for future ship- 
ment. 


THE OUTPUT 


Although two of the larger sized mills 
were down last week the flour output in- 
creased 5,700 bbls, the production being 
89,100, against 83,400 the previous week. 
The outlook is for a slight increase this 
week. 

NOTES 


George Urban, Jr., returned last Sat- 
urday from a trip to Bermuda. 


_ The Globe Elevator Co., of Buffalo, 
fas increased its capital stock from $2,- 
500 to $100,000. 

The Mutual Transit Co. is offered a 
central dock at Green Bay if that line 
cf steamers will operate into that port 
next season. The service was discon- 
tinued last season but it is evident ship- 
pers intend to support it the coming 
season, 

Joseph W. Little, of Lockport, N. Y., 
head of the Niagara Cooperage Co., died 
last week. He had been in the business 
for re half a century and had ac- 
cumulated a fortune. Mr. Little kept 
his old employees working at his plant 
long after their usefulness had departed. 

The stocks of wheat at this port are de- 
creasing slowly, the reduction last week 
being only about 500,000 bus, leaving 5,- 

4,000, against 5,120,000 last year. 
Shipments are all Canadian wheat in 
small lots for export. There appears to 

no rush as yet to unload cargoes 
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afloat, although contracts for storing on 
vessels expire April 1. 


There is talk of the Thompson and 
Federal milling companies at Lockport, 
N. Y., combining. H. M. Witbeck, 
president of the Federal Milling Co., 
was formerly connected with the Thomp- 
son mill and is a son-in-law of the presi- 
dent of the latter company. Both mills 
are doing a fine business and the rumor 
will no doubt be confirmed later. 


The Erie Railroad has at last obtained 
an order to sell a carload of corn which 
has been in its care since March 13, 1909. 
The corn was shipped from Ohio to Buf- 
falo, consigned to the Ohio Hay & Grain 
Co. No orders to ship the corn being 
received, after several months it was 
placed in an elevator. About a year ago 
the Erie was ordered to reload it, which 
was done. Some months after it was 
again unloaded in a freight shed, where 
it remains, and will be sold “as-is” some 
day this week. 

E. BanGaAsser. 

Buffalo, March 6. 





BOSTON 


The general flour situation shows no 
improvement from a week ago. During 
the last two days of the week there was 
a little steadier feeling apparent, caused 
principally by the slight advance in 
wheat, but as a whole the volume of 
business for the week was not much larg- 
er than the previous one. 

Millers in most instances are offering 
their product at almost the lowest point 
quoted in years, but even this does not 
tempt buyers to purchase beyond what 
is absolutely needed to meet require- 
ments. In fact, the lower range of prices, 
instead of bringing in new business as 
was expected would be the case, has act- 
ed as a restraining influence on the buy- 
ing tendencies of the trade, which is of 
the belief that the market will eventually 
rule still lower. 

Many of the flour buyers here have 
flour on hand that has cost them much 
more than similar goods can now be pur- 
chased from the mills. While there is a 
little encouragement to be found in the 
fact that stocks in distributors’ hands 
are being slowly reduced, the wholesale 
trade is light, especially when compared 
with other years of normal activity. The 
low prices quoted to the jobber and large 
wholesaler have not as a rule reached the 
retailer, so that up to the present time 
the consumer is not reaping any material 
benefit in the way of low-cost flour. At 
the present time the bakers’ product 
looks cheaper to the consumer than does 
the bag of flour, but with the retail price 
of flour down in proportion to the whole- 
sale, the consumptive demand is bound 
to increase, at least until the summer 
months come around, 

There is little question but that the 
trade would be more hberal buyers from 
the mill if it was believed that the bot- 
tom of the market had been reached, or 
if prices were near it. In a few instances 
the trade has submitted bids for de- 
ferred shipment at the prices mills are 
willing to accept for prompt, but such 
bids have been turned down, millers in 
most instances asking a premium for 
shipment later than May. 

Spring wheat patents of standard qual- 
ity can be purchased for $5.35 per bbl 
in wood, although some mills are asking a 
higher price. Minneapolis standard pat- 
ents are freely offered at $5.40 in wood, 
good country patents at $5.10, with $5.25 
an extreme quotation, all for prompt 
shipment. 

Soft winter wheat flours are only meet- 
ing with a limited sale in small lots, the 
market ruling fairly steady. About $4.75 
per bbl is a top price for patents. Clears 
— straights are meeting with a slow 
sale. 

The market on Kansas hard wheat 
flours is dull and neglected, owing to the 
high cost as compared with spring wheat 
flours, and quotations are normal. 


STOCK OF FLOUR 
The stock of flour in Boston on March 
1, 1911, as reported by the Boston Cham- 
ber of Commerce, amounted to 68,763 
bbls for local distribution and 3,000 for 
export. On Feb. 1 the local supply was 
71,414 bbls and a year ago 61,427. 


BREAD UNDER WEIGHT 


At the State House, Friday, before 
the committee on mercantile affairs, an 


innocent looking loaf of bread was the 
cause of considerable confusion, before 
it was made clear to the committee as 
to whether it was a loaf, a half loaf, or 
a part of a twin loaf. 

he bill which caused its exhibition was 
one to provide that bread should be 
sold in whole or half loaves. The present 
law provides that a whole loaf shall 
weigh 32 ounces, and a half loaf 16 
ounces. 

George A. Perkins, the petitioner, 
claimed that the people are being fooled 
and the law evaded by a practice adopted 
of hanging a sign in the retail shops 
saying that bread is sold in three-quarter 
and quarter loaves. The particular loaf 
shown weighed 14%, ounces. Mr. Perkins 
said he asked for a half loaf but knew 
that he was not getting it. If he had 
asked to have it weighed at the time of 
purchase, as the present law allowed him 
to do, the dealer would have avoided 
trouble by giving him a section of an- 
other loaf. 

L. E. Merry, and other representatives 
of the larger bakeries, as well as officials 
of the bakers’ labor unions, have opposed 
the bill as impracticable. Aside from the 
question of being abie to uniformly put 
out a full weight loaf, the bill allowed for 
the sale of only two sizes of loaves. 
Many sizes are now sold for different lines 
of trade, the restaurants, etc., requiring 
a different size from the householder. 
The loaf exhibited before the committee, 
according to Mr. Merry, was half a 
twin loaf, and the foreign bakers got out 
sheets of bread for their customers that 
would be interfered with by such a pro- 
posed law. The decision of the commit- 
tee will be made public later. 


L. W. DePass. 
Boston, March 6. 


CLEVELAND 


Both of the local mills ran full time 
and the output of flour for the week 
was 7,800 bbls, compared with a like 
quantity the week before. 

Somewhat better feeling was noticeable 
in the local flour market last week. This 
does not mean that there was any rush 
of orders, for buyers seem to have aban- 
doned that method of doing business. 
Small lots and early shipment were again 
features of the trade and indicated that 
the buying represented immediate needs 
and not any disposition to speculate. In 
spite of all this, however, light supplies 
in the hands of consumers and firmer 
market stimulated buyers’ interest and 
enlivened business a trifle. 

Local jobbing prices were practically 
unchanged from those quoted a week 
ago. In some instances, however, there 
was a Slight shading of some of the 
special discounts and some curtailment 
of the favors most of the sellers have 
used during the past few weeks in their 
efforts to move flour. Prices for direct 
shipments from northwestern mills were 
strong to a shade higher, one or two ad- 
vances of 10c being reported at the end 
of the week. 

Jobbing prices to the trade: winter 
patents, $4.75@5; winter straights, $4.60 
@4.70; spring patents, $5.60@5.75; all 
per 196 lbs in cotton. Spring patents, 
$5.15@5.35; spring clears, $3.75@4; in 
140-lb jutes. 

The market for millfeed was a trifle 
quiet but the demand was better than a 
week ago. Buyers seem to have held off 
as long as possible and were finally 
forced to replenish their stocks. Most of 
them, however, bought simply what they 
needed. Offerings were somewhat light 
and the market generally possessed a 
firm tone. Actual price changes, how- 
ever, were slight. In one or two cases 
prices were shaded about 25c per ton. 

Prices per ton, in car lots, in 100-lb 
packages: Winter bran, $23.50@23.90; 
spring bran, $23.50; white middlings, 
$25.75; standard middlings, $23.50; win- 
ter mixed féed, $24.75; spring mixed feed, 
$24; hominy feed, $20.25; gluten feed, 
$23.35; red dog, $27; oil meal, $33; chop 
No. 1, $24.50; No. 2, $20; coarse corn 
meal, $22.50. 

Cash wheat showed a disposition to 
“come back” during the last half of the 
week just closed. The net advance for 
the week was 2%,c, half of which was 
added on Saturday. Neither receipts 
nor shipments were anything of which to 
brag. Most of the activity was in the 
speculative markets. Corn, also, was a 
shade stronger. The net advance, how- 
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ever, was only fractional. Oats were 1c 
lower. Supplies of the last-named cereal 
were somewhat liberal and. the demand 
only fair. At the close of the market on 
Saturday the following prices were quot- 
ed: No. 2 red wheat, 9214c; No. 3 yel- 
low shelled corn, 4554c; No. 3 white oats, 
323, @33e. 
C. E. Grpzons. 

~ Cleveland, March 6. 





MILWAUKEE 


Milwaukee millers reduced flour prices 
last week 10c, quoting choice city brands 
of hard spring wheat patent on the basis 
of $4.90@5 in wood. All complained of 
dull business. Dealers seem fairly well 
supplied with flour bought at higher 
prices. The demand was only moderate 
from the central states and eastern trade 
continues dull. 

Clear flour declined in sympathy with 
patent to $3.75 in cotton. Business was 
fair, and the mills disposed of the week’s 
output. Shipping directions on patent 
were slow. Most of the millers have con- 
siderable flour awaiting directions. Di- 
rections on clear came in fairly well. 

Foreigners were in the market for 
clear and a few sales were made for ship- 
ment to England. Most of the millers 
look for a moderate business from across 
the water, as inquiry has been fairly 
good the past week. 

Kansas straight was dull on basis of 
&4.15 in wood. Mills grinding this class 
of wheat were able to operate part time. 
Directions came in slowly and the week’s 
business was dull. No foreign trade. 

Rye flour strong, advancing 15@20c, 
corresponding with the strong cash mar- 
ket, which was up 21,c. Trade very dull, 
but millers were obliged to advance 
prices to correspond with the cash mar- 
ket. Country flour was quoted at $3.90 
for dark and $4.10 for white in sacks. 
Business light. 

The millfeed market was dull and easy, 
with standard bran off 50c. Most of the 
dealers have feed coming at higher prices 
and there was very little buying except 
for immediate shipment. Most of the 
mills are fairly well sold up until the 
middle of March, but offerings were free 
for the latter part. April feed was of- 
fered at a fair discount, but this did not 
interest buyers. Feed held at eastern 
junction points was slow and most of 
the brokers were obliged to discount the 
market liberally in order to dispose of 
teed and save demurrage. Offerings from 
northwestern country mills were more 
liberal, while feed from the Southwest 
was easier. All look for a lower market. 
Offerings moderate. Red dog was ex- 
ceptionally dull, the price being within 
50c per ton of flour middlings. Hominy 
feed was easier at $19.50 in 100-lb sacks. 

The state trade was moderate, country 
dealers buying fairly well in mixed cars 
with flour. Most of the buying was done 
for immediate shipment. All look for an 
early spring and lower prices. As com- 
pared with last year, feed is $2 per ton 
lower. Demand was fair for brewers’ 
dried grains and malt sprouts. 

Milling wheat of the choice spring 
variety was only in fair demand. Most 
of the millers are well supplied, owing 
to dull flour trade. All bought sparing- 
ly. Practically no wheat was bought to 
arrive, but was quoted at 98@981,4c nomi- 
nally for No. 1 northern. Shippers re- 
port light’ trade with country millers on 
both spring and winter. The top price 
paid for No. 1 northern was 99c. 

Car receipts of grain for the week 
were: 44 wheat, 117 corn, 72 oats, 129 
barley, 26 rye. No flaxseed received, 


FLOUR OUTPUT 


The flour production of the Milwaukee 
mills was 22,198 bbls, against 18,330 in 
the previous week, 32,760 in 1910, 29,- 
400 in 1909 and 24,210 in 1908. All the 
mills were in operation part time. 


FLOUR STOCKS 


Flour stocks in Milwaukee on March 1 
were 44,500 bbls, 11,400 being in transit 
and 33,100 held by mills. A year ago 
there were 112,130 bbls. 

H. N. Witson. 

Milwaukee, March 6. 





Bradstreet’s reports the week’s ex- 
ports of corn from America at 2,862,000 
bus, against 733,000 last year. Since 
July 1, exports approximate 31,874,000 
bus, against 18,642,000 in 1909-10. 
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There is a little better inquiry for flour 
locally, a steadying of the wheat markets 
having stimulated business, but buyers 
are still only adopting a hand-to-mouth 
policy. Flour prices are unchanged. 

There is a fair inquiry for Manitoba 
patents for export. Sales were made on 
the basis of 25s@25s 3d Liverpool, al- 
though it is rumored that one mill sold 
as low as 24s 6d. Mills are holding firm, 
however, on the basis of 25s 6d@25s 9d ¢.i.f. 
Liverpool. Brokers report Ontario winter 
patents in good demand for export. 
Earlier in the week business was done on 
the basis of 22s@22s 6d «.i.f. Glasgow. 
Brokers are now firm at 22s 6d@22s 9d 
cif. Glasgow, and are offering mills 
$3.25 seaboard, in bulk, for this flour, 
which is equal to around $3 mill points, 
according to freights. Quotations: first 
patent Manitoba, $5.40; second patent, 
Manitoba, $4.90; strong bakers, Mani- 
toba, $4.60; second bakers, Manitoba, 
$4; low grade, Manitoba, $3.90@4.20; 
high patent, blended, $5@5.20; patent, 
75 to 85 per cent, blended $4.75@5; 
patent, 90 per cent, blended, $4.65@4.75; 
straights, $4.50@4.60; extras, $3.40@3.50; 
low grades, $3.10@3.20. Manitoba flours 
are in jute bags f.o.b. Ontario points; 
Ontarios, f.o.b. mill points in wood. 

Mills are holding firmly the price for 
offal, although the demand is not so keen. 
Quotations: Manitoba bran, $21@22; 
winter wheat bran, $22@23; shorts, $22 
@24 in bags, car lots, Ontario points. 

The price millers are offering farmers 
for winter wheat in wagon loads is still 
76@80c. Deliveries have been very fair 
during the week as the roads have been 
good. They are, however, expected to 
break up shortly. 

Manitoba wheat has been in fair de- 
mand during the week, the only buyers 
being millers whose stocks were deplet- 
ed. Prices are 114,¢ higher than last quo- 
tations. Sales of the lower grades of 
Manitoba wheat for export have been 
made during the week. Quotations, On- 
tario wheat, all f.o.b. country points: No. 
2 red or white winter, 80@8Ilc; No. 2 
mixed winter, 79@80c. Manitoba wheat, 
on track Bay ports, prompt shipment: 
No. 1 northern, 9734c; No. 2 northern, 
953%,c; No. 3 northern, 9314c; No. 4 
northern, 893,c. 

The coarse grain market has been very 
quiet this week. Demand for barley has 
fallen off, but prices are unchanged. 
Peas are easier and Ontario oats un- 
changed. Manitoba oats are neglected. 
Quotations: No. 2 white oats, 31@32c; 
No. 3 white, 30@3lc; No. 2 Canadian 
western, 3514,c; malting barley, 65@70c; 
feed barley, 58@60c; rye, 67c; peas, 78c; 
buckwheat, 5114c; No. 3 yellow corn, 
natural 5114c, mixed 5le. Track prices 
Ontario points for Ontario grains. Track 
Bay ports for Manitoba oats. Corn f.o.b. 
Toronto, all rail. 

The cereal market is quiet, just a 
hand-to-mouth trade passing aie. 
Oatmeal for export is being inquired for, 
but the volume of business is small. 
Prices are unchanged both locally and 
for export. Rolled oats, $1.95 per sack 
of 90 lbs, and $4.15 per bbl for whole- 
sale quantities, delivered anywhere be- 
tween Windsor and Montreal. Oatmeal 
in 98 and 196 lb packages is 10 per cent 
over rolled oats. Asking prices, to Glas- 
gow, Liverpool, or London: rolled oats, 
25s; pinhead oatnieal, 238s 6d; medium 
and fine, 23s 6d; coarse or standard, 23s, 
all per 280 lbs c.i.f. usual terms. Other 
British and European markets propor- 

’ tionate prices. 


NOTES 


A. Cavanagh, manager of the Conti- 
nental Grain Co., Winnipeg, was in To- 
ronto last week visiting the local office 
of the company. 

The bakers of Toronto have notified 
the Medical Health Department of their 
intention to follow the law as interpreted 
by the Court of Appeal. The finding of 
this court was reported in these columns 
last week. 

A. H. Batrovur. 





MONTREAL 

There is no further change in the local 
flour situation, but owing to the weakness 
in the wheat market the domestic demand 
has been somewhat limited and the vol- 
ume of business small. Spring wheat 
patent firsts are selling at $5.80, seconds 
at $5.30, and strong clears at $5.10 per 
wbl in wood, and 20c per bbl less in bags. 
Winter wheat flour is very quiet, and un- 
changed at $4.50@4.75 for choice pat- 
ents and $4.25@4.35 for straight rollers 
per bbl in wood, and $1.90@2 per bag, 
with extras at $1.60@1.70 per bag. 

There was little or no inquiry from 
Europe for spring wheat flour until 
Wednesday, when a few cables came for- 
ward asking for offers, which resulted in 
sales amounting to 15,000 sacks being 
made. The demand for the balance of 
the week was fair at an advance in 
prices of 3@6d per sack. There was also 
some export business worked in winter 
wheat flour in the early part of the week, 
but owing to the strength displayed in 
the wheat market towards the end mill- 
ers would not accept the same bids for 
any more. 

It appears that the English millers 
are now competing successfully with 
those of Canada and the United States, 
notwithstanding the fact that they have 
to draw their raw material from this 
side of the Atlantic. It should be re- 
membered, however, that the whole world 
is their wheat granary, which enables 
them to compete with our millers, by 
mixing our hard spring wheat with 
cheaper kinds from other countries. They 
have, therefore, every opportunity with 
their up-to-date Hungarian milling pro- 
cess to undersell us in their own market. 
It is stated that English millers are pro- 
ducing a flour equal to our good export 
grade and are underselling us 3@6d per 
sack, but, as a miller stated, there is no 
other market of any consequence that we 
can ship our surplus production to. 

Receipts of flour for the week were 
18,130 bbls, as against 6,333 the same 
week last year. ‘The exports from St. 
John, N. B., and Portland, Maine, for 
the week were 26,253 sacks, compared 
with 18,273 a year ago. 

There is still a great scarcity of bran. 
Millers generally are largely oversold and 
the production is not up to the average 
for this season of the year. There is a 
great demand for round lots but no new 
business is being done. In mixed car 
lots for local and country requirements 
Manitoba bran is selling at $21@23, 
shorts at $23@25, Ontario bran at $22@ 
23, and middlings at $24@25 per ton, in- 
cluding bags. The demand for moullie 
is good; prices are firmly maintained at 
$30 for pure grain grades, and at $25 
@28 for mixed per ton. 

A very weak feeling has developed in 
the market for rolled oats, and prices 
have declined 55c per bbl, with sales at 
$3.90 per bbl and $1.95 per bag. The 
market for corn meal has also been weak- 
er and prices are 10c per bbl lower at 
$2.90@3 per bbl, in bags. Receipts of 
rolled oats for the week were 760 bbls, 
against 375 for the same week a year 
ago. The exports from St. John, N. B., 
and Portland, Maine, for the week were 
1,400 sacks, compared with 9,132 sacks 
and 2,800 cases last year. 


In sympathy with the sharp decline in 
oats in Winnipeg early in the week, 
values here dropped %@1%4c per bu, 
but as they have recovered fully Ie per 
bu in the former market since, they have 
also reacted here 4@'%c per bu. At 
the decline sales of several round lots 
of 10,000 bus each were made at 374,@ 
371%4¢ per bu ex-store, but holders of 
round lots are now firm at 371,@37%¢c. 
The demand for car lots is fair and sales 
of No. 2 Canadian western were made at 
384, @38%4c, No. 3 at 374,@3714,¢, extra 
No. 1 feed at 3734@38c, Ontario and 
Quebec No. 2 white at 3714¢, No. 3 at 
3614,c, and No. 4 at 3514¢ per bu ex- 
store. 

The market for American corn is 
weaker and prices are le per bu lower, 
with sales of car lots of No. 3 yellow at 
551/,@56c per bu ex-store. Ontario malt- 
ing barley has. become very scarce, as 
farmers have stopped making deliveries 
in anticipation of much higher prices 
should reciprocity become law. Prices 
are quoted at 72@75c, with Manitoba No. 
3 at 49@50c per bu ex-store. 

In the early part of the week there 
was a good export demand for Manitoba 
spring wheat and, as bids were in line 
with values here, quite an active business 
was done, sales of fully 700,000 bus being 
made for March-April and May-June 
shipment, principally the latter. On 
Thursday there were orders in the mar- 
ket for another 750,000 bus, but owing 
to the sharp advance of 2e per bu in the 
Winnipeg market the bids were all out 
of line and, as foreign buyers have not 
responded to this rise in prices, business 
since has been very quiet. The demand 
has been chiefly for Nos. 4, 5 and 6 north- 
ern, and it is estimated that nearly 3,- 
000,000 bus have been sold for shipment 
at the opening of navigation, while at this 
time last year there was little or nothing 
sold. Tuomas S. Barx. 

Montreal, March 6. 





MARITIME PROVINCES 

There has been no change in the mar- 
ket this week and business in all lines 
is reported as light. With the opening 
up of spring it is expected that there 
will be an improvement in business and 
a consequent advance in prices. 

There has been absolutely no change in 
two weeks, with the exception of an ad- 
vance in the price of feeds last week. 

A. E. McGin ey. 
St. John, N. B., March 6. 





MANITOBA 


Business in flour was somewhat quiet 
during last week. ‘The millers give as 
the reason that, whenever there is a de- 
clining wheat market, dealers in flour 
are not anxious to stock up. At the 
first of last week prices on the higher 
grades went down 10c per sack, and on 
the lower grades 5c. Millers say that 
another drop is not likely to occur in the 
near future, although that depends on 
the conditions in the wheat market. The 
export flour demand continues dull. Local 
prices, net, delivered to the trade, are: 
Best patents, $2.70; seconds, $2.40; first 
clears, $2; lower grades, $1.40, per sack 
of 98 lbs. 

Bran and shorts continue scarce and 
prices are firm. Ground feeds show no 
change since the last review. There is 
a fair demand for rolled oats at steady 
prices. The oat market is considerably 
weaker than a week ago. The demand is 
not active. The closing price of No. 2 
Canadian western oats at the week-end 
was 29%,c, compared with 301,c the pre- 
vious Saturday. Nothing doing in barley 
just now. The flax market is quiet and 
inactive. Closing price of No. 1 north- 
western flax on Saturday was $2.45, com- 
pared with $2.46 the previous week. 

Wheat was quite active on some days 

‘ 


of the week, and generally there was a 
healthy trading spirit. There was a 
fairly good export demand for grades 
under No. 2 northern. The movement 
from the country continues fairly yood 
for this season of the year, the weather 
being very favorable for the shippiny of 
any that has to come forward. The inill- 
ing trade shows a keen demand for the 
higher grades. The following were the 
closing prices of wheat in the Winnipeg 
market on each day of the week: 
o—Cash——_,_ -—-——F utures-—. 


in 2n 3n May July Oct. 
Feb. 27.. 88% 86 83% 91% 93 88y 
Web. 88.. <2s. cess ssoe BOS5- O3% %% 
Mar. 1...88% 86 83% 91% 92% 58 
Mar. 2... 89 86% 84% 92% 935% 8% 
Mar. 3... 89 86% 84% 92% 93% 8% 
Mar. 4...90 , 87% 85 98% 945% oy 


All prices are for in store Fort \Will- 
iam and Port Arthur. 


NOTES 

The elevator of H. E. Bird, Nokomis, 
Sask., burned last week. It contuined 
17,000 bus of grain, all of which was 
damaged. The loss was covered by in- 
surance. 

During the month of February there 
were inspected at Winnipeg 2,562 cars 
of spring wheat, compared with 3,329 in 
February of last year. Out of thesv in- 
spections 317 cars were No. 1 hard, 839 
No. 1 northern and 691 No. 2 northern. 

R. W. Morrison. 

Winnipeg, March 6. 





BRITISH COLUMBIA 

The flour trade is quiet and the chang- 
ing prices in the East cut no figure lire. 
There is little forward buying goiny on, 
bakers taking. delivery of contracts made 
some time ago. Very little wheat is be- 
ing bought locally and what trading is 
taking place is almost entirely in (eed 
wheat. The local mills are said to have 
plenty of wheat on hand and receipts 
have been better. 

The possibility of the reciprocity bill 
going through is still being widely dis- 
cussed and a good deal of interest is 
shown by the trade in its probable effects 
on the local market. 

The principal business at the moment 
is in oats, there being a fairly good de- 
mand, but buyers are afraid to make con- 
tracts very far ahead. ‘It is believed 
that most of the Canadian oats are be- 
ing held at Fort William and, in the 
event of a shortage, that the price will 
be regulated from there. 

L. W. 

Vancouver, March 3. 


MakovskI. 





Minneapolis Shipments 
Following were the shipments of flou! 
from Minneapolis, over the respective roads, 
for the five months of the crop year, from 
Sept. 1, 1910, to Jan. 31, 1911, with com- 
parisons, in barrels (000’s omitted): 


1910-11 1909-10 1908-9 107- 
864 972 816 


C., M. & St. P..... 978 
c., St. P., M. & O. 626 931 538 = 487 
MABE. Tis cviccen's 605 673 210 = 308 
Wisconsin Central. 766 969 676 79 
Great Northern... 269 854 713 Sd. 
Northern Pacific.. 813 628 247 a4. 
Great Western.... 1,061 897 648 551 
a SO Giiiys ks 637 1,151 1,031 9% 
Fats a cota Bias 848 1,057 1,205 954 
Rock Island ..... 275 237 250 = 190 
TOURS cos escnee 6,767 8,374 6,339 6,04 
ROCCE «6 circ veces 185 127 131 93 


MILLFEED SHIPMENTS 
The attached table shows the shipme:'(s 
millstuffs from Minneapolis, over th '€ 
spective roads, in tons, for the five mnths 
of the crop year, from Sept. 1, 1910, to Jan 
31, 1911, with comparisons: 


1910-11 1909-10 1908-9 1907° 





C., M. & St. P.. 32,681 41,666 38,565 33,600 
C.,8t.P., M. & O 74,040 56,420 64,320 240 
M. & St. b ET 8,420 3,700 1,527 2,309 
Wisconsin Cent’l 30,609 12,402 13,057 ), doe 
Great Northern. 20,974 28,338 25,888 -6,0%) 
Northern Pacific 11,102 18,824 17,164 10,64 
Great Western... 17,585 16,858 14,696 9,59" 
| gf & Q..... 29,397 14,932 10,530 14,°0 
nd ee 38,063 11,351 9,339 7,02 
Rock Island ... 5,301 4,750 3,591 $75 
Minnesota Trans. 180 354 | 330 35! 
" — 
Totals ....... 263,352 209,595 199,007 15 53,72 - 
Receipts ....... 18,513 15,422 16,396 12,34 





soit cae ae 
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March 8, 1911 
CHINA MILLING CONDITIONS 


Bureau of Manufactures Receives Report on 
the Development of Flour Milling and 
American Trade Prospects in China ; 


Wasuineton, D. C., March 6.—The re- 
cent reports received at the Bureau of 
Manufactures, Department of Commerce 
and Labor, regarding the breadstuffs 
trade of the Orient, deals with so many 
features of the oriental situation that it 
becomes necessary to divide these re- 
ports and to give in sections the different 
features covered. One of these reports, 
that from Amoy, which gave a very com- 
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of the year.’ In the same report it is 
stated that the combined capital of these 
mills is 1,060,000 taels (about $750,000 
United States currency). It is perfectly 
evident on the face of it that a serious 
mistake has been made in these estimates 
of the output of these mills. If the 33,- 
750,000 piculs read catties, it would prob- 
ably be nearer to accurate statement, for 
we should then have an aggregate annual 
output for the six mills of about 230,000 
bbls or a daily average of 105 bbls per 
mill for 365 days in the year, which, con- 
sidering the capital invested, seems to 
be quite reasonable. 


is capturing the flour trade of the vari- 
ous treaty ports of China. Eleven years 
ago, that is during 1899, Shanghai ship- 
ped only 130 bbls of flour to the North 
China ports. During the year 1909, the 
shipments of native manufactured flour 
from Shanghai to the ports in North 
China netted 500,000 bbls, or 50 times as 
much as shipped there 10 years ago. 
During 1900 the Shanghai mills shipped 
to the three ports, Amoy, Swatow and 
Foochow, about 3,000 bbls of flour, 
whereas during 1909 this trade increased 
to 270,000 bbls. The Canton district re- 
ceived during 1909 its first shipments of 
native manufactured flour, importing 
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perior last week*looking for a site for a 
grain elevator. The society has raised 
350,000. for the building of a terminal 
elevator, and is now in quest of a loca- 
tion. It may come to the Head of the 
Lakes and it may go to Minneapolis. 


FLAXSEED—SHORTAGE FOR PLANTING 


Advices from northwestern territory 
say that there is very little flaxseed left 
in the country that is good for seed and 
the crushing interests are alarmed and 
are stirring themselves in an effort to 
provide seed for the farmers. Russian 
seed is being brought in with the expec- 
tation that it will prove superior to Ar- 





















was a | onan nt of conditions in NATIONALITY OF MILLS [ é F Pee gentine or Indian for northwestern soil. 
was 9 GE «prehensive _#ccou t tions “Of the Hankow mills, two are nomi- 120,000 bbls from the Shanghai mills. A wear ano, Gistant flaxsced ootions 
; China, covered not only the prospects of ae : “In 1909 the Shangh Na shined t y £9, P 
yrade “ty : nally British, but supported mainly by nis e Shanghal mills shipped to were quoted,—July, September and Oc- 
Braces) the American flour trade, but many at: : , : treat ts in Ch * total of q ’ y, Septem c 
ement | | oints as to the milling development and Chinese capital; one is Japanese, and the poset hea wy 4 a ina .? a tober,—but there has been no trading 
- good fa A vheat production of several prov- other three Chinese. ’ a gx Sp otinaafone this year in any of these distant options. 
e the wheat p Pp “The Manchuri tl d years Shanghai has added a very impor- : : 
eather |o inces of China e Manchurian are mostly centere J oi NOTES 
ing of Py og sine aki ot final ti in the Harbin district. There are in tant industry to the trade of the port. =, 
5, 3 In speaking o e original or native h Manciavia | $ d fl Artuur J. Dopce. A. W. Granforth, of Buffalo, was here 
e mill [Fj yills and the more modern mills in China, | "0Fthern| Manchuria 20 modern flour test woul 
or the [7 he estimates of flour production and how ills. Those in the Harbin district are ALY chars 
. >» the estim 3 Pp : . under Russian management. The re- HEAD OF THE LAKES M. L. Jenks was called to Cleveland 
re the the modern mills are taking possession ~ : on é 4 leek week ley the death.of « boot 
pe Pes of the markets, much valuable and up- mainder, with the exception of a Japa- Duluth-Superior mills had a very good ee ee Pee ee ee 
to-date information is given regarding "°S¢ mill at Tieling, are under Japanese jour trade Saturday, the improvement Julius H. Barnes, of the Ames-Brooks 
oo— the breadstuffs trade of China. management. The Manchurian roller being quite marked. Apparently the fail- Co., returned Saturday from an eastern 
y Oct MAE ae mone wexLts mills manufactured in 1909, gta, ure of the United States Senate to act on _ trip. 
, 87% “Up to within 10 or 12 years ago all Mo Mr. nga sae a: nin ee bbls of the reciprocity agreement caused buyers The Duluth Universal Mill Co. shut 
p88 of the native flour in China was produced U0Ur- ihe quality of wheat grown in to come into the market. The demand down its mill for repairs a week ago and 
a: in native mills and family grinding- praesent hb? poe ee bo iain today (Monday), however, was checked, will not operate it this week. 
5 8914 stones. Modern roller mills are new to pre Sn eo che de " the failure of wheat to advance evidently Corn stocks aggregate 748,000 bus, but 
Will- China, but rapid progress has been: Bee eerie a tr apo leading buyers to show more caution. The movement is expected to drop off pretty 
Eee : ; +. good grade of flour. In addition to the our trade is showin interest. but dss Sha ae } lbh 
le during the past 10 years in their our trade is showing more interest, bu 5 ays 
mac ing Pp y il Sail ; 7 ie ate - a soon, and arrivals in next 30 days will 
installation. There are now 20 in north- roller mi Is mentione fe there are a num- is still maintaining an attitude of wait- not be heavy 
ern Manchuria, 14 in the Shanghai dis- be? of native stone mills at Tientsin and jing. Bids are very low. Shipping di- . th 
komis, trict, and six in Hankow and vicinity Paotingfu in North China, which supply rections are poor. Local mills took 25,000 bus of wheat 
itiined I holieel 6 snaerveliee ectinstan would large quantities of flour to the trade in Importers show no interest in flour, from elevators last week. They are not 
h was [@ ea the total omaagh of flour produced Tientsin and Peking. In Shansi and and rarely respond to offers put out by making track purchases in any quanti- 
by in- fg c these mills during 1909 at 2,500,000 Shensi provinces there are hundreds of  jpillers. ties, though enough grain is arriving to 
. bbs. nee native stone mills. In one place I visit- There is a moderate trade in millfeed, ™eet their requirements. 
there —a “The Shanghai mills, 14 in number, ed last summer I found 80 mills along a with bran and shorts showing more May price was paid for several cars 
2 cars FP] including those in the Shanghai vicinity, Stream within a distance of 20 miles. A firmness. Other feeds show no change. of No. 1 northern wheat last week; they 
329 in make up one of the leading native in- thousand of these native stone mills in One mill ran last week and made 18, were required to piece out sales. The 
ese in- dustries of that section of the Empire. Shensi would not be too liberal an esti- 035 bbls of flour, as compared with 7,950 ruling price, however, continues at 1c 
“d, 839 > The combined daily. capacity of these mate. ; , the previous week, and 1,200 in 1910. under May. No. 1 durum is unchanged 
lern. } mills is 7,000 bbls. ‘The average monthly Likewise, throughout Honan province The macaroni mill is the only one operat- at 1c under May, and flaxseed at 1c un- 
isoN. J) output is about 100,000 bbls, or 1,200,000 there are grt Rage age mills in ing this week. der May. Oats declined 4c, rye is le 
ie est * operation. Practically all the flour manu- higher, and barley gained 7c. 
m year. The rapid growth of the modern fe tured b ti / t ills i q LAKE RATES EFFECTIVE MARCH 15 ee os 
= milling industry at Shanghai encouraged ‘#Ctured by native stone mils 1s con : ; : F. G, Cartson. 
| the raising at whee? ‘im the adjacent sumed locally and little finds its way to The lake lines have given notice of the Duluth, March 6. 
ching [F} -sountry. The Shanghai mills also  re- treaty ports in China. As methods of _ reinstatement of the lake-and-rail rates 
e here. S seive caval tole wheat from Shan transportation improve, the wheat finds hoth east and west beginning March 15. Flour Tonnage on Lakes 
ny on, tung and Hona provinces, the former of its way out to the modern mills and na- ‘The season. of navigation will open about The attached table shows the quantity of 
5 made which has during the past few years tive stone mills become fewer. April 15. package freight, consisting chiefly of flour, 
a: ies ceaabie dit h t Sian ssmes atenieewe wanncees No charters of vessels have been made shipped eastward via the lake lines named, 
: . Z vi 'y increased its whea -growing area, AL ga vet tavetiieor casing on damn ceheat during the 1910 season of lake navigation, 
ling . owing to cheap transportation facilities “The bulk of the products of the Han- ol peeing Hag er ye .. to Buffalo is eg ae ror 1910 
n feet accorded by the recently completed kow roller mills is distributed in the sur- aici adel petcn~d Shy Bonga” yo APE aE Ss 
0 have Shantung railway. ; rounding territory and but little enters | ~— ok 
eccipts ‘The Shanghai mills experience the the regular channels of trade. The THE FIRST LAKE BOAT aa saa eae 
| ; same difficulties encountered by the Han- Shanghai mills are more conveniently A southwest’ wind last week cleared Carriers— tons tons tons 
ity bill kow and Harbin mills in purchase of situated for this business than are the i ney © D bake Line... > ll 
iy dis thei on ot ate he Chi . : the lake of ice at Duluth and on Wednes- Gan. Atlantic Tr. Co. 25,087 ...... 
Ary eir stocks of wheat. The Chinese grow- mills of Hankow or Harbin, as transpor- day the first boat of the season came in Cleveland & Buffalo 
aes er and middleman handling the wheat tation from Shanghai to the other treaty from north shore points. This is said Transit Co......... OCA oe emer ter i 
effec have not yet learned the best way of ports is generally much cheaper from <i oe monde tt 1 tone TI Detroit & C. Nav. Co. 7,406 ...... ere 
eat ees : ze A 0 be the eariiest arrival In oV years. 1n€ = yackawarina Tr. Line el) ee 
= preparing their products for sale to the Shanghai than from the other two points. same boat left Duluth on Feb. 1. Lehigh Valley Tr, Co. 213,097 ...... 
nome mills. _The wheat coming from consider- “About 250,000 bbls, or about one- . Mutual Transit Co.... 111,345 213,348 
od de- able distances to market, and not prop- fourth of the production of the North FARMERS TERMINAL ELEVATOR Port Huron & Duluth . 
pe ce erly examined until it reaches the mills, Manchurian mills, is shipped into Si- J. A. Trovaaten, J. M. Anderson and m8 36.038 spite 
jesiewes + 's often found mixed with quantities of beria, the remainder being locally con- A. D. Swanson, a committee represent- Erie & W. Transp. Co. 225,049 154,468 
are be Bi dirt, stones and other foreign matter. sumed in Manchuria. ing the North Dakota branch of the Union Steamboat Line SS RS 
in i + ‘The wheat is often soaked, which in- “It is the Shanghai-milled flour which American Society of Equity, was at Su- Western Transit Co.. BES, SRF £08,088 
ice Wi F | creases its weight. The mills in Shang- AIR osc teed ee aa 32,761 1,095,638 631,862 
_ hai report that the wheat averages about ect = FLOUR TONNAGE IN OTHER YEARS 
VSKI. x 10 per cent dirt. - Lake Lake 
&. ne a ji a FLOUR EXPORTS --Mich. ports—, --Sup. ports 
——— F FLOUR PRODUCTION The exports of flour from the United States, according to the last report of the Bu- tons tons tons tons tons tons 
@ “In Hankow and vicinity there are six reau of Statistics, Department of Commerce and Labor, have been as follows, in barrels: 1909 1908 1907 1909 1908 1907 
of flour a modern mills. In the absence of accurate ---January—, ;-—Seven months ending Jan.—, Ln Fb awe Pr tr et 233 176 205 
o reeds TM Matistiggae te the ecteel ouinet: 1 aan Exported to— 1910 1911 1909 1910 1911 Jnion St’m tee tee nae 
r, from ; pur, 4 & RIM RNS oo. 355 vos Gi siad x eos ek 264,699 199,995 2,894,952 2,438,492 1,752,269 Erie & West. 219 269 273 140 141 151 
rh com- & able to make estimates only. The entire Re os nie sve cck on4 nel vsnae sie’ 11,439 21,269 251,368 159,660 155,086 Mut. Transit. 209 i159 325 398 168 196 
', Capital stock of these mills is 1,060,000 RRM oS oe or cc ay ace pntnce canis 50,282 70,953 712,481 522,072 487,921 fd arte p an oan see eee eee 
-9 1907-8 ¥ alc * 4, i NE a ss Gna ak am awe nee nee + 64e G.2ae ivcess 194,299 115,374 11,887 ag : 
91007 B  taels (about $750,000 United States cur ST I So 8 55 oso nc cetdecercars 30,850 42,458 378,208 319,689 370,433 B. & O...... 49 5957 
$ a7 [ee Tency). Reckoning on the basis of the Sn NE is AE RR Peo ES eI ROLE 4,033 1,663 98,031 97,027 23,168 Can. At.T.Co. 50 ... ... 
0 303 [ea Output of the Shanghai mills, we should Cen. American States and British Honduras 30,713 37,190 236,304 238,223 252,031 a by = 
¢ 607%) «shave : CuO ere rear chee d taetedckess chee each 71,194 80,989 464,070 473,753 495,000 . . 
3 ee, the Hankow mills an average Other West Indies and Bermuda........... 73,080 75,340 552,329 471,565 451,958 Detroit & Cle. 16 ... «+. «++ +s 
7 9 fy “nual output of 420,000 bbls, an esti- RSs eS Se .seee 28,929 20,779 171,829 198,969 285,434 Sa aren ere Tee ee a 
ig 551 J} Mate undoubtedly too high, as the Han- Other South America.. 42,150 53,719 218,333 283,846 $21,886 Totals ..... 1,182 1,098 1,065 569 485 652 
909 , Chinese Empire...... 1,393 58,188 60,380 19,600 72,253 Lake Lake 
ee a mills are smaller than those at MIAMMUGM STOO 055 esos 5 64h 'e'2 6 te pple es 108,727 151,790 625,085 574,350 641,997 Michigan Superior 
0.19 Shanghai. Thus a tiberal estimate of WAM R OE or One e F546 cheese 4 deo 12,977 72,952 215,955 144,647 237,948 tons tons 
oe the aggregate annual output of the Han- IE SIMODON, ooo cic cic'dcnneccescesad 31,581 23,675 47,625 206,947 146,749 DR gales ay ei ie ACE pa 968,000 605,000 
39 os kow mills would be 300,000 bbls. Other COUMtEries. 2... cccccsccccsccccceccccs 19,460 22,085 222,470 120,105 142,729 Been eres eden en ets ae Oo +4 eaters 
is “The Hankow commissioner of cus- SE es Pe eee ee Se 787,829 933,045 7,343,719 6,374,319 6,848,749 SOM PN ae uy 1,073,000 629,000 
oe toms, in his annual report for 1907, stat- 
th re ed that Hankow mills had an aggregate WHEAT EXPORTS Lake Flour Tonnage Percentages 
m >nths annual output of 33,750,000 piculs, or 22,- The exports of wheat from the United States, according to the last report of the Bu- The following table shows the per cent of 
to Jan. 974,500 bbls, which would mean _ that reau of Statistics, Department of Commerce and Labor, have been as follows, in bushels: the tonnage, based on the above statement, 


each mill was actually turning out an --—January—, -—Seven months ending Jan.—, that was carried by the respective lines in 








9 19078 aver: Exported to— 1910 1911 1909 1910 1911 the six seasons named: 

5 33,600 eigatad of more than 10,000 bbls a day Wnlted Minedomi< soci. oes oesses'ess 560,367 1,638,106 21,435,772 18,835,789 8,984,641 10 09 "08 '07 '06 ‘05 

0 28,240 r more than 365 days of the year. The MM Gi 65h diac creas week Vee xe 136,569 116,683 7,747,204 5,026,620 985,103 Western Transit..26.1 27.9 24.9 25.3 28.9 27.8 

1 2,30 Commissioner repeats these figures in his France EE WS BRAS OE ee ES ee Rot 819,500 §.434,304 ; 167.888 9,567,014 Unies, Steamboat. 6.7 a x? AY ai? 18.8 
ae annus ‘ CFMANY ..- se rceceecercescrereees G67 ce eneee ' . ’ ’ e estern,..21. : : 6. : . 

8 25,68 — report of 1908, stating that ‘some eee aoe. «ft ttedaahiuent doh s 100,886 |. cee. 5,559,745 1,950,134 110,367 Mutual Transit...18.5 19.5 20.7 20.4 14.4 11.7 

4 10,645 oubt was cast on the 33,750,000 piculs WORMOTIGROS 6655 0'0'e p's 0:0 04:ta wee ceh’s $50/440 scans 6,365,314 2,352,577 654,544 Lackawanna .... 4.6 3.9 3.8 3.9 3.6 3.2 

. fe ee in the last report as the output of MORNING, «thd obi iT ccavnritcre« kee. -delpigdls 3,618,882 957,430 166,328 Lehigh Valley....12.1 12.1 14.6 14.7 13.6 15.1 

0 14,068 t F refs pa + ; MME a ess 6c ils a haxidd val 4c wie 336 6,158 723,261 2,014,598 974,039 G66 ©, Gb i6 0s see cae et pepe tay a 

9 7,02 the mills, but careful inquiries during MIRE S Fi, Ae ions 03 <ex41 2408 x 0 16,271 17,804 462,508 1,047,250 108,664 Baltimore & O... 3.0 2.8. ae § Same 

1 (88 summer showed that, from the out- South America.. 20,742 42,023 233,376 388,362 125,278 Canada Atlantic..1.4 2.8. Peery 

0 Bo put up to that time, the figures for 1908 I fen dae oh citine Shes dtgciveee Coebeiee, 28 ailens 1,530,058 244,909 110,063 Rutland Transit.. 2.1 2.6. 

Seer would have been considerably larger but GIAE SOMMETI soo ocx o's 8 04 c'00e!de 12,500 161,688 76,626 63,556 944,404 Cleveland & Buf. 1.4 1.2 : 

6 12,348 or the falling off for the last six weeks GARD oc Fos sip van Chea vinadaees 1,428,115 2,801,962 58,861,896 $8,244,365 17,195,728 P, Huron-Duluth. 2.1..... 
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MILWAUKEE, MARCH 4 


FLOUR—Wholesale prices: 


Hard spring wheat patent, wood. .$4.90@5.00 
Hard spring wheat straight, wood 4.65@4.80 








Export patent, sacks..... v0. 8488-0 3.90@4.00 
Export straight, sacks...........- 3.70 @3.80 
First clear, sackS.......cesseecee cove @3.75 
Second clear, sacks.. 
Low grade, SackS.......++eseseece 
Kansas straight, cotton.. 
Rye flour, 195 lbs, wood . le 
Rye flour, country, jute.......... 3.90@4.10 
Kiln-dried granulated white corn 

meal, 100 COtEOM. ..ccccccccccee cove @1.25 
hiln-dried granulated yellow corn 

meal, 100 COttOM....cscccccrcere seve @1.20 


MILLFEED—Lower, declining 25@50c for 
the week, with demand fair for immediate 
shipment. Most of the mills have their out- 
put sold for first hali of this month. 


Bran, 100-Ib sackS......-ssceccscceee $ 
Standard fine middlings, 100-lb sacks. . 
Rye feed, 100-Ib sackS.........+-eee0 19 
Fiour middlings, 100-lb sacks. ooo 
Red dog, 100-Ilb sacks........+-e2ee0% ap 
Old process oil meal, 100-lb sacks..... 33.0 
Milwaukee No. 1 screenings, 100-lb sks 18. 30 
Wheat—Advanced %c for the week, with 
demand light at all times. Receipts for the 
week were moderate and quality offered fair. 
Commission men all complain of dull busi- 
ness and most of the offerings carried over. 
No. 1 northern, 98% @99c; No. 2, 95@97c; 
No. 3, 92@94c; No. 2 red winter, 88c; No. 1 








macaroni, 88c; No. 2, 85%c; No. 1 velvet, 
93e. 

r-No. 1n— -—No. 2n— No. 3n 
Monday ....... 97 @ 98 95@96 -@94 
TUGGGAY 2.22... 97 @ 98 -@96 90@92 
Wednesday .... 96 @ 97 1 @95 
Thursday ... 98% @ 99 ..@97 sigee 
Friday -@ 99 96@97 92@94 
eS i ae -@100 ..@97% ..@95 


BARLEY—Strong, advancing 2%c for the 
week, with demand good for choice malting. 
Most of the week light weight was dull, but 
later demand improved. Receipts for the 
week moderate, but sufficient to meet de- 
mand of all. No. 2, 92% @97c; medium, 89@ 
96c; wo. 3, 86@94c; No. 4, 85@89c; rejected, 
80@88c; sample grade, 82c and Wisconsin, 
86 @95c. 

RYE—Strong, advancing 2c for the week, 
with demand good at all times for choice. 
Millers and distillers were in the market and 
the best grades were picked up. Low, thin 
and tough samples were slow. Receipts for 
the week were moderate and quality good. 
No. 1, 84@86c; No. 2, 82%@85%c; No. 3, 
s2@83'%e. 

CORN—Lower, early in the week, declin- 
ing %c, later market was strong and the 
closing was ic higher. Demand was good at 
all times and no difficulty was found in 
placing good, dry samples. Receipts for the 
week were moderate and quality satisfac- 
tory. No. 3, 43@44%c; No. 3 yellow, 434% @ 
45ce; No. 4 yellow, 41% @438c; No. 4, 40%@ 
41%c; sample grade, 41c. 

OATS—Slow early in the week, declining 
%ec, later market recovered, closing 14c 
higher. The demand was good early for 
choice, heavy, while light weights were slow 
early in the week, samples carried over. 
Standard, 31@33c; No. 3 white, 29% @32c; 
No. 4 white, 29%c; sample grade, 27c; No. 2 
white, 33% @34c. 

FLAXSEED—Steady, with No. 1 north- 
western ranging $2.64@2.67; bag lots dis- 
counted 5c. No receipts. Old process oil 
meal declined 50c to $33 and cake $32 in 
carloads. 

r-Week’s receipts— -—Shipments—, 


March 4 1910 Mareh4 1910 
Flour, bbls.... 67,200 66,575 68,872 95,370 
Wheat, bus... 50,850 144,100 96,810 39,600 
Corn, bus..... 117,390 301,400 205,676 166,350 
Oats, bus..... 105,400 282,000 290,000 210,250 
Barley, bus...167,700 377,000 118,950 76,182 
eye, OO8...0.. 26,520 15,012 51,000 12,000 
Feed, tons.... 1,050 740 3,428 1,323 





DETROIT, MARCH 4 


FLOUR—Prices for car lots in wood, per 
196 Ibs: 





Michigan patent, best............ $4.50@4.55 
Michigan patent, ordinary........ 4.20@4.25 
pS "| ar 4.00 @4.05 
SS Re rs Soe 3.40@3.45 
Michigan low grade............- 2.75 @2.85 
Spring patent (Detroit-made).... 5.10@5.20 
BEMMOSCER PSLOME.. 0000 ccssccscess 5.00@5.20 
BETRTGOOER CIOBT. 2 cscs ccessceses 3.90 @ 4.00 
UNM TPB vec ccensccnceesacesevewes 4.25 @4.35 
SE, WN 6 os o.s'b 'e o0 node cenesedeusen 4.15 @4.20 
BR TOs 6.0 5 50.008 - 4.05 @4.10 
EE ARE AEA oe re @5.60 


MILLFEED—Prices for car lots in bulk, 
per ton (2,000 Ibs): 


RY ‘sieht en sede acdibaeseesic $21.00 @21.50 
Comaree midGlingS......resccsece 21.00@21.50 
I Tao 0'k'd-5:5 00.0.0 0.0 te'e'e-ex'e% 22.00@ 22.50 
a IIL os ok bald 0s We e's 22.50@ 23.00 
Goasee GOFM MOR), 0 cr ececceces 19.50@19.75 
OG GON: e's sana cie teases vs 19.50@19.75 
Corn and oat chop..........6:. 16.00@16.50 


CEREAL PRODUCTS—Prices for car lots, 
in wood: 
Yellow granulated meal, 196 Ibs..$2.50@2.60 
Yellow cream meal, 196 Ibs...... 2.30@2.40 


White granulated meal, 196 Ibs. 2.50@2.60 

White cream meal, 196 Ibs....... 2.30@2.40 
GRAIN—Closing prices: 

2 red wheat.... 91 O OR iiccesicntas 46 

ON erry er 93% 3 yellow corn.... 47 

A ere 91 Standard oats.... 33 

1 white wheat. 88 AN 86 


7~Week’s receipts—, Chap tae APS 
1 


March 4 1910 March 4 91 

Flour, bbls. 5,409 5,000 3,048 3,059 

Wheat, bus 6,066 26,184 1,124 9,094 

Corn, bus.. 68,430 72,556 75,637 41,422 

Oats, bus.. 33,238 67,943 3,908 4,724 

Rye, bus... 4,038 7,288 2,000 13,192 
STOCKS (IN BUS) 

March 4 1910 March 4 1910 

Wheat 431,618 579,720 Oats ..140,952 46,202 

Corn .344,171 247,772 Rye .. 30,892 61,814 





ST. LOUIS, MARCH 4 


FLU JR — Following are nominal quota- 
tions, carload and round lots, f.o.b. St. Louis: 


SOFT WHEAT FLOUR (IN WOOD) 





Detwn DRGs ciccussctssatvesvave $4.35 @4.60 
Second patent .. 4.15 @4.40 
Extra fancy. ..cccccccccccceses «+ 3.80@4.00 
Medium and low grade (jute).... 2.60@3.50 


HARD WINTER FLOUR (IN JUTE) 
Quotations per 196 lbs in 140-lb jute bags: 





Fancy pope pike Se hay Ree Rae $4.20@4.45 
WETUPEG. oss 4b 420 Up caresses chee t 3.85 @4.10 
CURT svccescdensesesweresnes -» 3.00@3.60 
Low grades to second clears...... 2.40@2.90 
Pe eae eee ee @4.30 

MILLFEED—Quotations per 100 lbs today: 
Hard winter wheat bran.......... «+++ @1.04 
Soft winter wheat bran.......... ..«- @1.06 
DU OG os oo 66 04S cee eee' sectes 1.00@1.03 
WREROE» TOO 00:6 0160:55'o vanes antsion ees 1.05 @1.08 
Wr eee eee 1.08@1.20 


CORN GOODS—Quotations for kiln-dried 
products per barrel of 190 lbs: 


Oo See ee eer eae eee $....@2.30 

COU URGE: o ids es ciinscnere nae hes eves @2.50 

Pearl meal, grits and hominy.... .... 
WHEAT PRICES 

Closing prices of wheat in St. Louis: 


Feb. +«-—2red—, -—3 red— 7-2 hard—, 
27.... 98 @ 94 86%@ 91 89 @ 97 
28.... 93 @ 94 909 @ 90% 89%@ 98 
Mar. 

1... 92 @ 96 86 @ 91 90 @ 98% 


2.... 92%@ 93 87 @ 92 91 @ 98% 
3.... 91%@ 94 87% @ 92% 90 @ 98% 
4.. 93% @ 95% 88 @ 92% 91 @ 99 

5, 10 124% @125 117 @1i22 110%@116% 


Feb. -—May—>* -——July—,_ -—Sept.—~, 
27..... 90 @ 90% ....@ 864% 86% @86% 
| ee o+++-@ 89% ....@ 85% ....@85% 
Mar. 
; 895% @ 89% ....@ 86 @85% 
Rian -++-@ 90% «....@ 86% @86% 
Givsae 90% @ 90% 86%@ 86% @86% 
ae o++»-@ 92% «....@ 88 @87% 
5,°10 -@101% 102% @102% @99% 
GRAIN PRICES 
c—Corn—,__ --—-Oats—, 
Mo. 8 mined... cdecs. oe @45 30 @30% 
ae | ee -@44 ooo @29 
No. 2 white......... 45% @46 31% @32 
No. 3 white......... 438% @44% 30 @31% 
WHEAT INSPECTION BY CARS 
Mar. 4 Mar. 5 Mar. 4 Mar. 5 
1911 1910 1911 1910 
i. Sear 21 11 Winter— 
ik... teerere 36 33 2 hard..... 20 66 
a See 20 ¢ 2 hard..... 13 54 
Spr. & other 17 38 6¢ «herd..... 7 7 
r- Week's receipts— --Shipments— 
Mar. 4 Mar.5 Mar.4 Mar. 5 
1911 1910 1911 1910 


Flour, bblis.... 
Wheat, bus... 


45,840 48,220 53,530 63,040 
-184,800 238,887 234,795 307,675 


Corn, bus..... 194,340 674,300 146,420 445,980 
Oats, bus..... 327,650 425,600 191,500 418,230 
Rye, ,bus..... 6,600 15,000 2,000 16,450 
Barley, bus... 18,200 62,400 ...... 4,680 
ST. LOUIS STOCKS 

Mar. 4 Feb 25 Mar. 5 

1911 1911 1910 
WE ine cctacs 1,575,870 1,752,085 1,363,708 
CORR sac ecen ees 344,897 69,173 990,553 
GOR ince saenes 369,971 399,485 295,896 
>. Mere eee cs re 4,011 4,965 3,911 
pO rr 72,248 68,918 107,394 


STOCKS BY PRINCIPAL GRADES 


No. 2 red wheat.... 738,500 695,619 303,027 
No. 2 hard wheat.. 320,233 365,810 388,174 
No. 2 mixed corn... 187,278 189,663 46,677 
No. 2 white corn... 15,100 15,100 50,349 
No. 2 yellow corn.. 1,861 8,166 39,065 
No. 2 mixed oats... 109,521 117,478 5,036 
Se See ee 1,165 1,998 726 





KANSAS CITY, MARCH 4 


FLOUR—Following are the nominal quo- 
tations for all grades of old hard winter 
wheat flour, carload and round lots, f.o.b. 
Kansas City in jute, per barrel of 196 Ibs: 


Patent ...$4.10@4.30 ist clear..$3.00@3.25 
Straight .. 3.80@4.00 Low grade 2.25@2.75 


Established differentials are observed in 
quoting flour in wood or cotton packages. 

Quotations to buyers in central states are 
based on $4@4.25 per barrel at Missouri 
river, for straight patent hard wheat flour, 
in cotton quarter sacks, arrival draft terms. 

In central states high patent is quoted 20c 
higher than the prices for straight patent 
given above. Prices are on basis of arrival 
draft, 

By “straight” or “straight patent” a 95 
per cent flour is usually meant—5 per cent 
low grade off. 

— patent” is usually from 65 to 80 per 
cent. 

Kansas mills hold 95 per cent wheat flours 
at $3.80@4 net, jute, Kansas City. 


MILLFEED—tThe market is fairly active 
at steady prices. At this terminal the situa- 
tion is somewhat puzzling, with light mill 
offerings and prices largely based on lots for 
local use. Interior mills are having a good 
demand for straight and mixed cars with 
flour. In fact this trade takes a large part 
of the output of Kansas mills, so that little 
is offered for shipment to large dealers. Quo- 
tations, basis Kansas City, sacked, per 100 
lbs: bran, 97@99c; shorts, $1@1.05; white 
shorts and middlings, $1; corn chops, 91c; 
kiln-dried corn chops, 91c. 


WHEAT—Receipts continue very light and 
there is an extremely small amount of choice 
dark milling wheat in the arrivals. Demand 
for this grade of wheat has forced it to a 
stiff premium over May, and indications are 
that it will be held in that position on the 
rest of the crop. There is a fair scattered 
mill demand and local mills require a good 
percentage of this dark wheat to make their 
milling mixture. Lower grades of wheat are 
not much wanted. Fair-sized sales are be- 
ing made out of stock and Kansas City 
stocks show a material decrease on the 
week. Cash prices: hard wheat, No. 2, 87@ 
95c; No. 3, 86@93c; No. 4, 86% @89c; soft 
wheat, No. 2, 92@98c; No. 3, 87@90c; No. 4, 
80 @86c. 

CORN—Elevator men and shippers were 
in the market for the increased offerings. 
The cash market was not especially interest- 
ing, however, and prices declined about ic 
on both mixed and white. Cash prices: 
mixed corn, No. 2, 42@43c; No. 3, 42c; white 
corn, No. 2, 42% @48c; No. 3, 42@42%c. 

Week’s receipts -—Shipments— 
1911 1910 1911 1910 





Wheat, bus... 172,800 705,100 308,400 306,900 
Corn, bus.... 309,600 422,050 194,400 234,600 
Oats, bus.... 57,800 60,000 110,500 82,500 
Rye, bus..... Dae. ndesps. s4baes *es08s 
Barley, bus.. 8,400 19,800 5,600 11,000 
Bran, tons... 160 240 1,380 1,320 
Hay, tons.... 4,320 6,280 1,884 1,260 
Flour, bbls... 4,000 2,750 31,750 25,750 
NEW YORK, MARCH 4 
Flour quotations in car lots: 
Sacks Wood 

Spring—clear ....... .- -$3.60@3.90 $3.90@4.20 

Sree 4.55@4.90 4.85@5.20 

Co Are 4.95@5.10 5.25@5.40 
Winters—low grade... 2.70@3.00 3.00@3.40 

ea 3.50@3.80 3.80@4.10 

PORES ccsevecccsces 3.85@4.10 4.15@4.40 

Patent fancy ....... 4.15@4.35 4.45@4.65 
Kansas straight ...... 4. mae ee ee 
KEGRSES GIGRE .0.0.0.0. 6:00:00 c0cqhaves. scan Qheces 


EXPORTS FOR THE WEEK 


Out of 58,445 packages of flour shipped 
from New York this week, London took 
23,487, Glasgow 10,610, Hamburg 3,165, Rot- 
terdam 3,184, the Baltic 5,149, Marseilles 330, 
the Mediterranean 2,460, West Indies 10,000. 

Out of 181,405 bus of wheat shipped from 
New York this week, 24,836 were destined 
for London, 7,993 for the Baltic, 132,672 for 
Antwerp and 15,904 for the Mediterranean. 


WHEAT—Liquidation in the future mar- 
ket continued the past week, carrying prices 
down to 94%c at New York for the May de- 
livery, with July 93%c. Cash wheat was 
quoted down as low as 93c for No. 2 red 
f.o.b., but this quotation did not bring any 
business from the other side. The market 
has declined on No, 2 red to a point where, 
early in the season, a large business was 
anticipated. With the rally in the future 
market at the close cash wheat was held 
more firmly but without business. A few 
sales of Manitoba wheat were effected. 
Manitoba wheat is held for No. 1 at 2%c 
over No. 2 hard winter and 7%c over No. 1 
Manitoba. Quotations: No. 2 red spot, nomi- 
nal, 95%c; No 1 macaroni, spot, 96%c; No. 2 
macaroni, spot, 95%c; No. 1 northern spring, 
$1.08%; No. 2 northern spring, $1.06%; No. 
2 hard winter, $1.01%; No. 1 northern Mani- 
toba, $1.03; No. 2 northern Manitoba, $1.00%; 
No. 3 northern Manitoba, 98%c. 


CORN—The market was very weak at the 
opening of the week under the influence of 
liquidation in the western future market and 
an almost complete cessation of export de- 
mand. Prices rallied quickly on covering of 
shorts, but the advance did not stimulate 
any export interest. Only a few loads of 
corn are reported from day to day. The ex- 
ports, however, were fairly good the past 
week, showing an increase of nearly 1,000,- 
000 bus over the preceding week. 

OATS—The market was weak, with very 
small cash trade reported. The decline in 
prices to new low levels did not interest the 
eastern jobbers in the least. Eastern stocks 
seem to be very liberal and buyers show no 
interest, notwithstanding the fact that east- 
ern cash prices have declined 5c per bu. 

RYE FLOUR—wWhile the wheat flour mar- 
ket continues to decline, the rye flour mar- 
ket has been very steady, showing very little 
change. There has been a small trade, with 
quotations $3.90 in jute up to $4.45 per bbl 
in wood. 

MILLFEED—The market is dull and 
heavy. There has been further pressure on 
values this week and the demand has been 
slow. Quotations: coarse western spring in 
100-Ib sacks to arrive, $24.15; standard mid- 
dlings $24.35; flour middlings, $26.75; red 
dog to arrive, 140-lb sacks, $28; oil meal, 
$35 @35.50; city feed, bulk bran, $23.40; 100+ 
Ib sacks, $24.75@25; heavy feed in bulk, 
$23.40; 100-lb sacks, $24.75@25.50; middlings, 
$23.40@27.75; red dog flour, $2.85. 

CORN MEAL—The market has been dull. 
Prices show a somewhat easier tone with 





the recent decline in the price of corn. Ex- 
port interest is still very limited. Quota- 
tions: kiln-dried, export, $2.80; fine yellow, 
$1.15@1.20; white, $1.15@1.20; coarse, $1.1) 
@1.12; hominy, $2.90; granulated yellow, $3 
per bbl; white granulated, $3 per bbl; brew- 
ers’ meal, $1.19; grits, $1.20; flakes, $'.55. 





BUFFALO, MARCH 4 


FLOUR—Prices per bbl in wood (car- 
loads): 
Spring Winter 
Best patent....... ---$5.00@5.10 $4.40@ 4.50 
rer 4.90@6.00  4.20@4.30 
CC errr cccce ccc .08 et fe 
TRVG ce cnvccdcvesccccs, GSO EOO: 202-Q@. 
MILLFEED — Quotations per ton, 100-lb 
sacks: 
Bulk Sacks 
Spring bran, per ton........... Giscee $22.50 
Standard middlings, per ton.... ..... 22.50 
WERRSE BFER eo cs cccccccese S45 ota cares 23.50 
Flour middlings, per ton............ 26.50 
Hominy feed, white............ 19.25 20.50 
Gluten feed, per ton............ 22.00 23.35 
Red dog flour, 140-lb sacks, ton..... 25.00 
Corn meal, coarse, per ton..... 18.75 29.15 
Corn meal, kiln-dried, per ton.. 19.75 21.15 
Corm meal, Cable. ....cccccccces ecoee 24.60 
Cracked corn, per ton.......... 18.50 19.90 
Cottonseed meal, per ton....... .....- 26.50 
Oil meal, car lots, per ton...... ..... 34.00 
Rolled oats, barrel, wood....... ..... 4.25 
Oat hulls, domestic, per ton.... 8.00 ..... 
Oat hulls, Canadian, per ton.... 8.00 


Oat hulls, ground........... w Pua kde es ‘ 9.50 


WHEAT—Limits were %c higher, 11'4@ 
11%c over Chicago May being asked for No. 
1 northern c.i.f, until the closing, when buy- 
ers paid about lic over and taking quite a 
liberal quantity, in fact, all the offerings at 
that figure being sold. Carload lots were 
strong at the closing. Only a few carloads 
of macaroni wheat in the market. No offer- 
ings of winter wheat on track here. Country 
millers are paying 83c per bu. Closing prices: 
No. 1 hard, carloads, in store.......... 106% 
No. 1 northern, carloads, in store...... 105% 
No. 1 macaroni, carloads, in store...... 93 
No. 2 red, carloads* 
We. 3 FOG, CRPIORER® wcccocccciccsccess 
No. 2 white, carloads* 
No. 3 white, carloads® ...........ce.+. &8 
PRO I bb aii eo ks coeiscnccnsesses 

*Track, through billed. 


CORN—After a decline of about ic the 
market reacted under light receipts and an 
active demand, closing strong for all graces. 
No. 2 yellow, 50c; No. 3 yellow, 48%c; No. 4 
yellow, 46%c; No. 2 white, 49%c; No. 3 
white, 48%c; No. 4 white, 46c; cool and 
sweet yellow, 43%@44%c; cool and sweet 
mixed, 43% @44c, through billed, 

OATS—Another decline and market dull 
for all grades. No. 2 white, 34c; No. 3 
white, 33%c; No. 4 white, 32%c; standard, 
33%c, through billed. Standard, 34c; No. 2 
white, 34%c carloads in store. 

BARLEY—Maltsters are waiting for bri w- 
ers to come into the market for malt and 
little business is being done in barley. S/ll- 
ers were asking 98c to $1.04 for malting at 
the close, shipment by rail, Buffalo. 

RYE—Higher; No. 2 in store, 86c asked. 
No offerings on track. Last sale of No. 1 
on track for malting purposes was at 8§ ‘2c 
Buffalo to arrive this week. 





BALTIMORE, MARCH 4 


FLOUR—Closing prices in carload lots per 
196 lbs, wood: 








hc ob od 60 S06 ob eNRiee ue «$4.00 @4.35 
I GND ci dic oc wcclecc ees e dno 3.15 @3.35 
Winter clear........ ¥ 3.80 
Winter straight 3 00 
Pre ere re ere & ; 4.45 
Winter patent, special stencils.... 4.50@4.65 
COEy  CRETI  GHBIE sv ccc cccccicccces 3.30@3.50 
CUE STI WOOO ccs dczccccccevess seas @4.15 
a ee RE on. rain Kok 04 600. none @i70 
Cee a I cn ciccccnceecedee Lee's @5.00 
City mills’ best patent........... a ante ae 6. 16 
Hard winter clear........ pavedese 4.00@4.15 
Hard winter straight.......... e+e 4.50@4.65 
Hard winter patent.. 4.65 @4.80 
Spring clear......... - 4.00@4.25 
Spring straight.. etedee - 4.80@5.00 
C UNNE sy ben avin sdecciecscecé 5.00@5 25 
Spring patents, special brands.... 5.30@6.00 


WHEAT—Firm and higher. Receipts ‘or 
the week, 54,214 bus; exports, 32,000; sto °k, 
357,921. Closing prices: No. 2 western, spot, 
93%c; No. 2 red, spot, 92%c; No. 3 red, spot. 
90%c; steamer No. 2, spot, 88%c; southern. 
on grade, 88% @93%c; March, 92%c; April, 
935%c; May, 94%c. 

CORN—Steady, with demand only fair. 
Receipts for the week, 737,392 bus; expor's, 
1,146,128; stock, 1,921,357. Closing prices: 
Contract, spot, 49%c; steamer, mixed, 471..¢: 
March, 49%c; April, 50%c; May, 51% @51%:¢. 

OATS—Demand tame for all grades. I:e- 
ceipts for the week, 35,688 bus; expor's. 
none; stock, 195,804. Closing prices: No. 2 
white, 35%c; standard white, 35%c; No. 3 
white, 35c; No. 4 white, 34%c. 

MILLFEED—Dull and easier. 8 
in 100-lb sacks, per ton: Spring middlinzs, 
$23.75@24.25; spring bran, $23.75 @24.25: 
city mills’ middlings, $23.50@24;  briin, 
$25.50 @26.50. 


RECEIPTS AND SHIPMENTS 


The receipts and shipments of flour, wheat 
and millfeed at Baltimore from Jan, 1 to 
Feb. 28, 1910 and 1911, were as follows: 


Quotations, 
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RECEIPTS 

Flour Wheat Millfeed 

bbls bus tons 

1910 ..-eeee eduveee 302,153 391,732 1,062 
1911 ceccscescccse . 303,231 227,763 425 
Increase «eeeeeeeee BGS - wcxven stbe 
Decrease .-+-+++- Bee ieeecns 163,969 637 

SHIPMENTS 

1910 ..cccccccvcess 135,653 265,552 40 
rt) ) err 130,836 318,815 60 
INCTEABE «cece eeees seeeee 53,263 20 
Decrease ..+eeeeees re vee 


The movement of corn was as follows: 
Receipts Shipments 





1910 ..ccccesceveveecore 4,445,760 3,708,107 
4911 waccess cnsscededces 6,184,605 3,950,543 
INCTEASE «ee eeeeeeeeee «+ 1,738,845 242,436 





BOSTON, MARCH 4 
FLOUR—Closing prices, at wholesale: 


Patent, per carload: Bbl, wood 
Minnesota, special.............. --$5.70@5.90 
Minneapolis, standard............ 5.40@5.50 
Minnesota and Wisconsin, country 5.10@5.30 


Per carload, in wood, per barrel: 


Patents Straight Clear 
Ohio ...ce- $4.50@4.75 $4.30@4.50 $4.00@4.25 
Indiana . 4.50@4.75 4.830@4.50 4.00@4.25 


Michigan .. 4.50@4.75 4.10@4.25 3.90@4.10 
New York.. 4.50@4.65 4.10@4.25 3.90@4.10 
Kansas, jute 4.50@5.00 ....@.... ....@.... 

MILLFEED—Wheat feeds generally show 
a decline of 50c per ton on all grades, with 
the tone of the market weak at the close 
and some pressure to sell bran. The de- 
mand is poor, as buyers are not buying 
ahead. The demand for other feeds is quiet. 
Gluten feed, stock feed and hominy feed are 
unchanged in prices, but the market favors 
the buyer. Oat hulls $2 per ton lower, with 
little inquiry. Cottonseed meal lower. Lin- 
seed meal 50c per ton lower. Quotations for 
all-rail shipment, in 100-lb sacks, per ton: 
middlings, $24.75 @27.50; bran, winter, $24.75; 
bran, spring, $24.75; red dog, 140 lbs, $28.50; 
mixed feed, $26.25@28.50; hominy feed, 
$22.65; cottonseed meal, $28.50; linseed meal, 
$36; stock feed, $22.75; gluten feed, $25.25; 
oat hulls, $13. 

CEREAL PRODUCTS—The demand for 
oatmeal is dull, with no change in prices or 
the general tone of the market. Granulated 
and bolted corn meal steady, with a slow 
trade. Feeding corn meal lower. Rye and 
graham flour in good demand, with no 
change in prices. Quotations for all-rail 
shipment in wood, per bbl: corn meal, 
granulated, $2.90@3.10; bolted, $2.70@2.90; 
feeding, 110-lb. bags, $1@1.02; oatmeal, 
rolled, $4@4.25; cut and ground, $4.40@4.60; 
rye flour, $4@4.70; graham flour, $3.60@3.90; 
rye meal, $3.70. 

WEEK’S RECEIPTS 


ocks——, 
1911 1910 





1911 1910 

Flour, bbis.... 43,179 39,508 ...... eecece 
Wheat, bus...203,677 33,311 252,794 129,554 
Corn, bus..... 257,188 133,971 494,994 309,545 
Oats, bus..... 95,600 106,350 1,496 wccoee 
Rye, bus...... BBO cccvae cocses. aes ceis 
Barley. -acka << ¥< wee 3,120 
Millfeed, tons. 195 eesees 
Corn meal, bbls 1,245 





Oatmeal, cases 7,866 
Oatmeal, sacks 4,450 


MONTH’S RECEIPTS 











1911 1910 

Flour, bblis..... Seecsuceze 161,295 152,729 
PENOEE. MUG aG ccc cceeccses 338,162 480,351 
GUN, Mes eencevcesscoese 1,229,560 665,177 
Oats, Ws ccsacsccccscceces 278,956 345,385 
TO, Ws osc Wr 66060006000 2,115 1,695 
Barley, bus... 8,664 5,350 
Millfeed, tons 861 1,542 
Corn meal, bbls 2,675 2,516 
Oatmeal, Cases........++6. 34,156 46,300 
Oatmeal, sacks........... 13,460 13,570 

WEEK’S EXPORTS 
-—Flour—, Wheat Corn 
Destination— bbls sacks bus bus 

SAVOTEOEE b5640\v.¢ « 11,676 211,324 94,768 
ESP 6,899 39,983 34,286 
Copenhagen ...... S.768 cccese 137,143 
Rotterdam ....... 5,478 32,907 ......- 
Provinces ..... 818 188 ...... 80 
Toth visas 18 26,822 284,214 266,277 
Since Jan, 1... 484 172,650 821,190 2,350,182 





CHICAGO, MARCH 4 

FLOUR—Prices, 
f.0.b. Chicago: 

SPRING WHEAT FLOUR 


Leading Minneapolis brands, % 
sacks or wood, per 196 Ibs, less 
usual discounts for cash to re- 


carload and round lots, 


Rall GUGPIROED 2c occ oreccccesos $5.60@5.75 
Minnesota spring wheat patent, 

SUCH I WES ch cb cccedeccesccs 4.25 @4.45 
Min. spring wheat, straight, jute.. 4.00@4.15 
Minnesota clear, 140 lbs, jute..... 2.90@3.50 
Second clear, 140 Ibs, jute........ 2.40@2.70 
Red dog, 140 lbs, jute............ 2.20@2.40 


City mills’ spring patents, jute... 4.30@4.40 


WINTER WHEAT FLOUR 
Patent, southern, per bbl, jute... .$3.90@4.25 
Straight, southern, per bbl, jute.. 3.60@3.85 
Clear, southern, per bbl, jute..... 3.30@3.50 
Patent, Michigan, per bbl, jute... 3.90@4.25 
Straight, Michigan, per bbl, jute.. 3.65@3.90 
HARD WINTER FLOUR 
First patent, Kansas, per bbl, jute.$4.15@4.30 
Pat., 95 p.c. Kansas hard, bbl, jute 3.90@4.10 
Clear, Kansas hard, per bbl, jute. 2.75@3.25 


RYE FLOUR 
Rye flour, fancy white, jute....... $3.85 @4.15 
Rye flour, standard, jute....... .-+ 3.70@3.85 


MILLFEED—There was a further decline 
of 25c to 50c in feed prices the past week. 
At the lower prices an active demand for 
bran developed. Lighter production by the 
northwestern mills seemed to cause a re- 
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vival in buying. Prices at the close of the 
week were quoted $21.75@22 for bran and 
$21.25@21.50 for standard middlings. 


CORN GOODS—Dealers in corn goods 
made the lowest prices of the year at 99c for 
meal and $1 for grits. The slow demand 
and low corn prices early in the week caused 
the decline. Agents for millers predicted an 
early upturn in prices. 


RYE—Prices were sharply advanced early 
in the week and had ic reaction at the 
close, when quotations were 85% @8é6c for 
No. 2 cash rye; 80@82c, No. 3; 70@78c, No. 
4.. Receipts but 2 to 4 cars daily. 

WHEAT—tThere was slow action in the 
cash wheat trade for the week. Cash mar- 
ket followed futures slowly with premiums 
and discounts over and under May price lit- 
tle changed at any time. At the close No. 2 
red wheat sold by sample at 89% @91c; No. 
3, 87@90c; No. 2 hard ruled, 89% @91c; No. 
3, 87@90c; No. 1 northern held 99c@$1; No. 
2, 97@99c; No. 3 spring, 87@95c. Velvet 
chaff and durum varieties were nominal and 
unchanged from week previous. There was 
no revival of milling demand and only small 
round lots of 5,000 to 15,000 bus were report- 
ed daily. 





PHILADELPHIA, MARCH 4 


FLOUR—Receipts during week, 8,535 bbis 
and 7,374,727 lbs in sacks. Exports, 230 tons 
to Leith, 500 tons to Glasgow, 210 sacks to 
Port Antonio, 2,000 sacks to Manchester and 
11,140 sacks to London. Quotations per 196 


Ibs, in wood: 

Winter Spring City Mills 
Patent ....$4.25@4.75 $4.90@5.15 $4.25@4.75 
Straight .. 3.85@4.10 4.50@4.75 3.90@4.15 
Clear ..... 3.50@3.75 4.00@4.40 3.50@3.75 

Spring patent favorite brands $5.25 @5.75. 
extt. mills’ choice and fancy patent, $5.25 

75. 

Kansas straight, per 196 lbs in sacks, $4.25 
@ 4.50. 

RYE FLOUR—Quiet, but steady under 
light offerings. Quotations: $4@4.15 per 196 
lbs. in wood, for Pennsylvania, and $4.25@ 
4.50 per 196 lbs, in sacks for western, as to 
quality. 

MILLFEED—Spot stuff quiet, with moder- 
ate but ample offerings at the late decline. 
Feed to arrive, dull and again lower under 


increased pressure to sell. Quotations: 
Winter bran, bulk, per ton— 
OM BPOt .ccccccees teereseeeee $24.50 @ 25.00 
DO GITIVG: ccc cle ctecevewscwes 23.50@24.00 
Spring bran, 100-lb sacks, ton— 
| eee vevceewclsces MEP EROe 
TO GUTIVe, GU CR. ioc dccsccvcs 23.75 @24.00 


City mills’ products, per ton— 

Winter bran, 100-lb sacks..... .....@25.50 

Spring bran, 100-lb sacks..... .....@25.00 

White middlings, 100-l1b sacks. 26.50@27.00 

Stand. middlings, 100-lb sacks ..... @ 24.50 
Red dog, to arrive, 140-lb sacks. 27.00@27.50 
Shorts, to arrive, 100-lb sacks.. 23.75@24.00 
Mixed feed, to arr., 100-lb sacks 24.50@25.50 

OATMEAL—Quiet, but firm under light of- 
ferings. Quotations: ground, per 200 Ibs, 
wood, $4.18; patent-cut, per 200 lbs, wood, 
$4.18@4.45%; rolled, steam and kiln dried, 
per 180 lbs in wood, $3.80@4.05; pearl barley, 
in 100-lb sacks, $3.55@6.15. 

CORN PRODUCTS—tTrade fair and prices 
steadily held. Quotations: 
Kiln-dried yellow meal, bbl.......$2.80@2.90 





100-1D sack.....cicccccces . ° 
Granulated yellow meal, bbl..... : a 
CS ec e+. 1.30@1.45 
Granulated white meal, bbl....... 2.90@3.30 
100-lb sack........... aaaiaiars ele - 1.86@1.55 
Yellow table meal, bbl........... - 2.70@3.00 
TOO<1b SACK... .csccccccce eeseeese 1.25@1.40 
White table meal, bbl............ 2.80@3.10 
100-lb sack....... Receccececsses Lane 
White corn flour, bbl............. 3.40@3.50 
BRFTe  DOGva tesececcedececenccne 1.60 @1.65 
Yellow corn flour, bbl....... sveeee 3.20@3|50 
Ps 6hs + ne daeabew te eave 1.50@1165 
WEE I, Divo cccccovececces 3.10 @3130 
BORHTD MMOs ccccccccccccccccess - 1.45@1155 
Granulated hominy, case.......... 1.20@1130 


WHEAT—Somewhat irregular under cqdn- 
flicting outside advices, the market closing 
at a net advance of %c on winter and a de- 
cline of %c on spring varieties. Demahnd 
from millers was light and export ordé@¢rs 
were generally limited below a workable Wa- 
sis. Receipts, 208,905 bus; exports, 222,260; 
stock, 280,198. Closing prices, in car lats, 
per bushel: 

EXPORT ELEVATOR 
WHO, FB POG. cccccccsvcgeccceccsee 
WEORMNET Bec cc ccccvcossevceeoss 
No. 3 red... 
pW ORR err er rere % 
No. 1 northern, Duluth......... 107 





@ 
@108 
CORN—tTrade slow and the market for 
export deliveries further declined %@%c. 
Receipts, 562,919 bus; exports, 334,284; stock, 


1,072,820. Closing prices: Export mixed in 
elevator—March, 49@49%c; April, 49@49%c. 
Car lots, in export elevator—export mixed, 
49@49%c; export steamer, 47% @48%c; No. 
3, 46% @47c; No. 4, 44@44%c. Local car lots 
—No. 2 yellow, 52@52%c; steamer No. 2 yel- 
low, 50% @51c; No. 3 yellow, 47% @48c; No. 
4 yellow, 45@47c. 

OATS—Dull and further declined %c un- 
der increased pressure to sell. Receipts, 
108,903. bus; exports, nothing; stock, 67,668 
bus. Closing prices, local car lots: No. 2 
white, 35% @36c; standard white, 356@35%c; 
No. 3 white, 34@34%c; rejected white, 32@ 


33c. 
MONTH’S RECEIPTS AND EXPORTS 
According to the monthly grain circular 
published by the Commercial Exchange, the 
receipts and exports of flour, wheat and corn 
in February were as follows, with compari- 
sons: 


Flour Wheat Corn 
Receipts— bbis bus bus 
February, 1911... 194,106 456,045 1,991,688 
January, 1911.... 231,770 193,479 2,269,321 
February, 1910... 192,417 527,143 280,754 
February, 1909... 226,612 193,196 721,894 
Exports— 
February, 1911... 62,926 420,495 1,455,158 
January, 1911.... 175,896 204,124 1,182,805 
February, 1910... 75,430 611,598 42,953 
February, 1909... 135,929 445,178 633,056 





DULUTH, MARCH 4 


FLOUR—Mill quotations for car or round 

lots of flour, net per 196 Ibs f. o. b. Duluth: 
March 4 1910 

First patent, wood... .$4.60@5.00 $5.45@5.65 
Second patent, wood.. 4.45@4.85 5.35@5.50 
Straight, wood........ 4.30@4.60 5.20@5.30 
Fancy clear, jute..... 3.25@3.65 3.90@4.05 
Second clear, jute.... 2.20@2.45 3.05@3.15 
Red dog, jute......... 2.40@2.55 2.60@3.00 


DULUTH-SUPERIOR FLOUR OUTPUT 


For weeks ended on dates given: 
1911 Bbis 1910 Bbis 1909 £Bbis 
Mar, 4..18,035 Mar. 5.. 1,200 Mar. 6.. 7,400 
Feb, 25.. 7,950 Feb. 26..16,400 Feb. 27..10,050 
Feb. 18..15,250 Feb. 19..15,140 Feb. 20.. 9,026 
Feb, 11.. 5,240 Feb. 12..10,665 Feb. 13.. 8,695 


WxeEKLY FOREIGN FLOUR SHIPMENTS 


1911 Bbis 1910 Bbis 1909 Bbis 

Mar. 4.. 1,880 Mar. 5.. .... Mar. 6.. 350 
Feb, 25.. 940 Feb. 26.. 360 Feb. 27.. 350 
Feb, 18.. 1,300 Feb. 19.. 730 Feb. 20.. 1,290 
Feb.11.. .... Feb. 12.. 1,400 Feb. 13.. 800 


MILLFEED—Demand was moderately ac- 
tive, with bran and shorts firmer; others 
held steady. No pressure to sell, as mills are 
not in a position to offer feed, except in lim- 
ited quantities. Prices per ton f.o.b. Duluth 
today (March 4) were: 

h4 


Marc 1910 

Bran, 200-lb sacks. $20.00@20.50 $21.25@22.00 

Shorts, 200-lb sacks 21.00@21.50 22.00@22.75 

Mdigs., 200-lb sacks 25.25@26.25 22.25@23.25 

R. dog, 140-lb scks 25.50@27.50 26.00@26.25 
Boston mixed feed, 

100 Ibs.......... 22.50@24.50 23.25@24.00 

early was bearish, 


WHEAT—Sentiment 

and this, coupled with lower cables, weak- 
ened prices, which declined 1c before any 
support developed. After decline had been 
checked, market held steady and without 
feature. Today (Saturday), however, a firm- 
er feeling existed; market showed pro- 
nounced strength. Prices advanced steadily 
to close and made best gain for some weeks. 
Northwest appeared to have led the ad- 
vance, due to sentiment created by failure 
of Senate to act on the reciprocity agree- 
ment. 

The general demand for cash wheat was 
slow and premium on No. 1 northern is un- 
changed at %c under May. May price was 
paid for several cars 1 northern to fill out a 
sale, but best price paid by elevators was %c 
under. Mills were in market for only a few 
cars and the light offerings were taken over 
by elevator interests, 


DULUTH CLOSING SPRING WHEAT 
‘No. 1 northern————,, 





cr 


Track Arrive May July 
94% 94% 95% 96% 
95% 95% 95% 96% 
94% 94% 95% 96 
94% 94% 95 % 96% 
95% 95% 96% 97% 
95% 95% 96% 97% 
r.4 8% 98% 98% 99% 
r. 5, 1910..... 113% 113% 112% 112% 





DULUTH CLOSING DURUM WHEAT 








No. 1 ‘ 
Track Arrive May July 
Feb. 25 82 82 - 88 84 
Feb. 27 82% 82% 83% 84% 
Feb, 28 82 82 83 84 
Mar. 1 82% 82% 83% 84% 
Mar. 2 83 83 84 85 
Mar. 3 82% 82% 83% 84% 
Mar. 4 85 85 86 87 
Mar, 5, 1910..... 94% 94% 94% 96 


DULUTH-SUPERIOR WHEAT 


Duluth-Superior wheat stocks and weekly 
receipts by grade: 
/ Receipts by 





/ 7-Wheat stocks—, ——grade——, 

/ Mar. 4 Mar. 56 Mar. 4 Mar. 5 

/ 1911 1910 1911 1910 
bus bus cars cars 

eS Pere 628,072 538,844 1 19 
1 forthern.. 2,673,828 881,749 37 40 
2/northern.. 208,440 486,823 7 97 
Dicséaa?.).' avemed 12,574 2 18 
MEO G0.) 6 6S0098 | e0raee 7 ee 
Pcs.  steses §-- sadame 2 os 
acaroni - 1,339,992 2,122,096 25 175 
Special bin 594,226 544,202 os 8° 
chess... perens. ~. atest ap < 6 
WOMEN WORLOIH kiss —=— noses 1 a 
Mt ss | ahanee. _caeepe > | 1 
Bonded 82,597 452,435 1 22 
Totals .,.. 5,527,155 5,033,722 84 378 


FLAXSEED—Market for week was prac- 
tically devoid of interest and the volume of 
business passing not important. Speculators 
were absent and transactions were generally 
governed by current cash business, though 
latter was so small it could hardly be called 
a feature. Higher cables early, caused some 
strength here, but trade did not follow the 
advance very closely and market eased later 
through selling pressure by Minneapolis in- 
terests. Weakness kept buyers out of market 
and support from that source was lacking. 
Receipts are comparatively light and no im- 
provement is looked for, as shipments from 
country points are nothing. 


DULUTH CLOSING FLAXSEED PRICES 


Track Arrive May 
DE cana owawiana ake 267 267 266 
rs cc cansedtoda 266% 266% 265% 
We Ni) ws 0s 04 00000) 0 263% 263% 262% 
) RA ee 264% 264% 263% 
nde deluddeseceves 267 267 266 
CR (enced ena caeaat 3 266% 266% 265% 
BEG ioe besweeserensines 265% 266% 264% 
Mar, 6, 1986. scccpevccene 217% 217% 217% 


DULUTH-SUPERIOR COARSE GRAIN 
In Duluth-Superior elevators, in bus: 


March 4 Feb. 25 1910 
COPR .cccecese 748,094 681,662 = neveee 
Oate@ ...-.eeee 1,053,938 1,066,558 2,758,335 
RYO .cccccece 14,568 14,568 95,943 
Barley* . 453,939 432,173 1,125,643 
Flaxseed ... 7,687 197,957 239,244 


P 207,6 
*Includes 221,180 bus afloat. 
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DULUTH RECEIPTS AND SHIPMENTS 


c——Receipts——, —Shipments—, 
Mar.4 Mar.5 Mar.4 Mar. 5 


1911 1910 1911 1910 

bus bus bus bus 

Spring wheat. 84,586 108,395 27,138 2,360 
Durum wheat. 21,951 138,437 11,944 2,098 
eee: WEUNGes. SNe vests  veses- cosne 
meonaged wheat. O787 SS51I6 cose ctece 
COG  cccscces - 66,449 2... at. saute 
QEEB wececcess 2,042 180,778 14,662 19,502 
WOMMOG. cece. weve BGEE.. seus . cesined 
WO epescscsecs geees |S | ar errr ee 
pT rere 21,766 48,486 ..... 53,133 
Flaxseed ...., 13,318 12,700 4,619 7,902 
Bonded .... 1,031 BUG. deeee, . Gewese 


DULUTH COARSE GRAIN CLOSE 


Daily closing prices of oats, rye and barley 
in Duluth: 


Oats Rye c——Barley——, 
No. 3 white No.2 Choice Feed 

Ped. BB....050 29% 74@76 72@83 61@72 
DOR, BT. ccccee 29 76@78 72@83 61@72 
| | Pee 29 76@78 72@83 61@72 
 " SA 29 77@79 72@83 61@72 
Be, Be ccesccs 28% 77@79 75@86 64@75 
ME, Dues ec ses 28% 77@79 76@87 65@76 
) A Pere 285% 77@79 79@90 68@79 
Mar. 5, 1910... 43% 75@78 @ 57@64 


Range of grain prices at Duluth of wheat 
and flaxseed for week ended March 4, is 
shown below: 


i Flax- 
--Spring— -——Durum— seed 
May July May July May 
Opening ..... 95% 96% 83% .... 267% 
a 8% 99% 86 87 267% 
Jerre 94% 95% 82% 84 262 
CHARS we ccccce 98% 99% 86 87 264% 





MINNEAPOLIS, MARCH 7 


Quotations today by Minneapolis and out- 
side mills for flour in carloads or round lots 
f.o.b. Minneapolis, per 196 Ibs, were within 
the following range: 


March 7 Year ago 

Stand, patent, in wood.$4.70@5.10 $5.45@5.70 
Second patent, in wood 4.55@4.95 5.30@5.55 
Fancy clear, in jute... 3.55@3.80 4.00@4.70 
First clear, in jute.... 3.00@3.50 3.75@4.25 
Second clear, in jute.. 2.35@2.45 2.75@3.20 
Red dog, in jute...... 2.30@2.35 2.565@2.60 
Prices asked by northwestern mills, in- 


cluding Minneapolis and outside, per 280 Ibs, 
in jute, c.i.f., including 2 per cent commis- 


sion, were today (March 7): 
LONDON 
Last year 
Patent .cceces 278 @27s6d 31s @32s 3d 
Fancy clear... 238 3d@23s6d 27s @28s 3d 
First clear.... 2is6d@22s6d 25s 3d@26s 
Second clear.... 17s86d@18s 19s 3d@21s 
GLASGOW 
WR 5 05 i ss nears os <dew as 278 @ 278 6a 
First clear, standard......... 21s 64 @22s 6d 
BOGOME GOOF sk 6 noc cbc c cas 60:08 17s 64@18s 
LIVERPOOL 
Patent .....ccccccececesccves 278 @27s 3d 
First clear, standard......... 21s 34d @ 22s 3d 
a eee 17s 34d@17s8 9d 


Amsterdam c.i.f. quotations of local and 
outside mills were, today, per 220% Ibs, in 
guilders: 

First clear, jute.... 
Second clear, jute........cseevee 


10% @11% 
8%@ 8% 


MINNEAPOLIS FLOUR OUTPUT 


The flour output of Minneapolis mills for 
four weeks, with comparisons, are shown in 
the subjoined table: 





1911 1910 1909 1908 
March il.. ...... 261,455 281,495 304,000 
March 4.. 257,000 266,360 278,375 295,720 
Feb, 25.... 281,005 304,900 291,150 283,480 
Feb. 18.... 261,150 319,080 275,865 272,656 


Weekly foreign flour shipments of Minne- 
apolis mills for four weeks ending Saturday: 


1911 1910 1909 1908 
|. YY eee 20,695 37,365 43,445 
March 4.. 32,955 28,675 20,125 46,365 
Feb, 25.... 30,050 14,065 36,3056 650,840 
Feb. 18.... 36,410 21,095 34,840 46,115 


OUTPUT OF OUTSIDE MILLS 


The flour output and foreign shipments of 
northwestern mills outside of Minneapolis 
and Duluth have been, by weeks, in barrels: 


Week Ca- --—Output—, -Exports—, 
end- No. pac- 1910- 1909- 1910- 1909- 
ing mills ity 11 10 11 
Dec. 3. 60 44,925 167,495 205,430 3,980 10,210 
Dec. 10. 59 43,825 144,600 156,135 6,235 2,805 
Dec. 17. 58 43,325 154,765 188,665 9,450 2,000 
Dec. 24. 61 44,425 152,145 165,915 3,400 6,540 
Dec. 31. 60 43,825 128,355 148,420 3,625 2,650 
Jan. 7. 61 44,025 106,670 133,645 3,150 1,215 
Jan. 14. 61 43,7765 136,810 161,235 2,560 1,825 
Jan. 21. 60 43,276 143,005 160,035 1,455 2,915 
Jan, 28. 61 44,926 144,390 183,995 3,475 4,145 
Feb. 4. 61 44,025 140,425 174,820 3,895 865 
Feb. 11. 62 44,375 127,870 190,675 3,582 4,810 
Feb, 18. 60 49,180 128,150 164,245 1,665 1,310 
Feb. 25. 62 44,675 154,626 161,130 4,670 830 
Mar. 4.. 60 32,275 127,095 123,730 2,236 56,945 


MILLFEED PRICES 


Minneapolis car-lot prices of millfeed to- 
day (March 7) for prompt shipment (14 
days) per 2,000 lbs were reported as follows 
by brokers: 


100-Ib sacks Year ago 
BOT OTe Teer 19.75@20.00 $21.00@22.00 
Std. middlings..... 19.25@19.75 21.25@22.00 
Flour middlings... 22.00@23.00 23.50@24.50 


R. dog, 140-lb jute 22.75@23.25 25.50@26.00 


For feed in bulk, $1.25 less per ton is 
charged and in 200-lb sacks, $1 less. 


The Boston basis of prices for milifeed is 
given below, per ton, in 100-lb sacks: 
March 7 Year ago 
Standard bran... .$24.75@256.40 $26.00@26.75 
Std. middlings.... 24.66@25.00 26.25@26.75 
Flour middlings... 27.75@27.90 29.00@30.00 
R. dog, 140-1b scks 28.40@28.75 31.00@31.40 
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CEREAL PRICES 

Quotations of cereals and feeds, in car lots, 
net to jobbers, f.o.b. Minneapolis: 
Cracked corn, 2,000 lbs, bulk...$15.75@16.26 
No. 1 ground feed, 2,000 lbs, bulk 16.25@16.75 
No. 2 ground feed, 2,000 lbs, bulk 17.25@17.75 
No. 3 ground feed, 2,000 lbs, bulk 17.75@18.25 
Rye feed, 2,000 lbs, 100-lb sacks 20.00@20.50 
Yellow corn meal, sanyo 90 
Corn meal, white* ovoecsees eee 
Rye flour, pure fancy white*. ° 
Rye flour, pure medium straight* 3.90@ 4.00 


Rye flour, pure dark German*.. 3.80@ 3.90 
Graham wheat, pure, bbl*...... 5.00@ 5.10 
Graham, standard, bbl*... ~« 450@ 4.60 
Buckwheat flour, bbl*.......... 6.50@ 5.75 
Rolled oats, bbl, wood.......... 4.80@ 5.00 
Mill screenings, per ton........ 6.00@ 8.00 
Elevator screenings, per ton.... 5.00@ 7. 


00 
Buckwheat screenings, per ton.. 8.00@10.00 
Recleaned buckwheat screenings 10.00@12.00 


Flaxseed screenings, ton........ 00@11.00 
Fine seed screenings, ton....... 7.00@ 9.00 
Oil Cake, 2,000 10GT.....ccccdecse socce @ 29.50 
Oil meal, 2,000 lbs, 100-lb sacksf ..... @30.5 


*Per barrel in sacks. Where not otherwis 
stated sacks are of 49 and 98 lb cotton, 

¢Car-lot prices. Less than car lots, $1.5 
per ton additional. 





MINNEAPOLIS GRAIN 


March 7.—The defeat of reciprocity 
Congress gave wheat a decided boost. 
a decline of 14%c in May from Jan. 
market sentiment was ready for reaction, 
and the action of Congress furnished the 
signal for putting it into effect. Howev 
many in the grain trade take the view that 
still lower prices are to be witnessed, 

At Minneapolis, May wheat on Wednesday 
touched 94%c, the lowest price it has sold at 
in four years. From that point May ad- 
vanced until on Saturday it attained 98 %c. 
Low point for July was 95%c, on Wednes- 
day, and high point, $1.00%, yesterday. The 
range for the week was 4% for May and 
4% for July. The net gain in price was 
about 2%4c. 

The Minneapolis market is narrow and 
sensitive. While reciprocity is postponed, 
sentiment in its favor appears to be grow- 
ing, and it will soon again be a factor in the 
market, 

Light wheat receipts and improved flour 
demand were in favor of the advance, 

The trade is just now interested in what 
the government report tomorrow (March 8) 
will make the reserves of wheat on farms. 
A year ago, they were reported at 173 mil- 
lion bus. 

Cash wheat demand at Minneapolis is 
fair. Premiums are unchanged for the week, 
No. 1 northern sells at %@1%c over May, 
2c over being bid for choice wheat in cars 
that can be run out to country mills. No. 2 
northern sells at 4c over May to 2%c un- 
der, and No. 3 wheat at 2@4c under. 

Compared with last Tuesday, No. 1 north- 
ern at the close today is 25%c higher, No. 2 
northern 2%c, May 2%c, and July 2%c. 

The appended table shows closing prices in 
cents per bushel, at Minneapolis of No. 
northern, No, 2 northern and No. 3 wheat: 


lnor -——2 nor—, rere 3— 


Feb. 24... 97% 93% @ 95% 9 @ 93% 
Feb. 25... 95% 92% @ 94% 90%@ 92% 
Feb. 27... 96% 934%@ 95% 914%@ 93% 
Feb, 28... 96 92% @ 94% 90% @ 92% 
Marchl.. 96% 93 .@ 95% 91 @ 94 

March 2.. 97% 93% @ 95% 91%@ 94% 
March 3.. 97% 94 @ 96% 91 @ 95% 
March 4.. 100 96% @ 98% 95%@ 97% 
March6.. 99% 95% @ 97% 92% @ 96% 
March7.. 98% 95 @ 97% @ 96% 
March 8*. 113% --@111% 106% @110% 
March 9f. 113% -@112% 108%@110% 


*1910. +1909. 

The attached table gives the closing prices 
in cents per bushel, of May, July and Sep- 
tember wheat: 


Mar. May July Sept. Mar. May July Sept. 

24*.. 95% 97 90% 3.... 96% 97% 91% 

25%.. 94% 96 89% 4.... 98% 100 93% 

27*.. 955% 96% 90% aa 97% 99% 92% 

28*.. 94% 96% 89% 97% 98% 91% 

1... 95% eg 90% $t. i il112% 112% oes 
7% 91% O9f...112% 113% 


2. 96 
*February. 71910. $1909. 
waily closing prices of macaroni wheat in 
Minneapolis were: 


No.1 No, 2 No. 3* No. 1 No, 2 No. 3* 


Mar, 1..82% 81 -» Mar. 4..85 83% 81 
Mar, 2..82% 81 -. Mar, 6..84% 83 oe 
Mar, 3..83 81% Mar.7..84 82% 82 


*Average of cash sales. 
WEEKLY RECEIPTS AND SHIPMENTS 


Receipts at Minneapolis by weeks ending 
Saturday were: 
March 5 


March 4 Feb. 25 1910 


Wheat, bus..... 1,190,250 1,153,620 2,873,920 
Flour, bblis...... 8,530 7,725 7,615 
Millstuff, tons. @. 816 514 1,350 
Corn, Dus....... 281,880 154,440 186,030 
Oats, bus........ 410,700 313,040 332,640 
Barley, bus..... 297,190 226,800 646,600 
Rye, bus. ,....0- 26,100 15,200 27,440 
Flax, bus....... 73,080 78,200 206,780 


Shipments from Minneapolis by weeks end- 
ing Saturday were: 


March 5 
March 4 Feb. 25 1910 

Wheat, bus........ 506,990 346,480 369,150 
Flour, bbis......... 287,613 244,678 306,738 
Millstuff, tons...... 12,297 11,355 8,606 
Corm, BUS. .i.es. 144,840 114,000 202,410 
Oats, bus........+- 239,890 324,360 398,500 
Barley, bus ee 353,760 309,540 450,640 
Rye, bus....... sees 18,000 23,800 17,080 
Flax, bus........- ° 8,640 15,000 19,440 


COARSE GRAIN STOCKS 


Stocks of coarse grain in public elevators 
at Minneapolis, in bushels, were: 


March 6 

March 4 Feb, 25 1910 
COPM sicevecns 367,000 410,983 371,825 
OBEE ov eic recede 2,281,293 2,439,239 999,255 
BATION ccs oc 451,727 625,622 1,273,190 
DR, cain ntaceé 108,983 115,523 10,013 
oT eT eee 28,805 33,329 675,044 
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MINNEAPOLIS WHEAT STOCKS 


Wheat in Minneapolis public elevators was 
reported as follows by the Chamber of Com- 
merce on dates given, in bushels: 

March 5 
March 4 Feb. 25 Feb. 18 
No. 1 hard. 151 153 156 968 














No. 1 northern 6,122 6,149 6,206 3,006 
No. 2 northern 4,791 4,866 4,822 959 
Others ....... 3,716 3,985 4,256 2,223 

Totals... 14,780 15,153 15,440 7,156 
Im 1909. os00. 13,770 18,661 14,084 sees 
In 1908..4.... 7,173 7,646 7,951 eves 
In 1907./..... 7,903 6,963 6,099 aves 











inneapolis for the week ending Satur- 
e receipts of wheat by cars were as 
follows, with comparisons: 

March 5 


March 4 Feb. 25 Feb. 18 1910 

No. /1 ‘hard. 20 19 8 204 
No.1 northern. 315 320 297 767 
Noj 2 northern. 333 291 331 645 
Wiis o8s5.e9 77 87 98 260 
Disacéevacs eos oan “ee 5 
Jected <2... 29 31 36 28 

© Bradeé....2- 19 12 24 15 
Totals spring. 793 760 794 1,924 
ard winter... 53 119 210 23 
Macaroni ..... 112 92 143 249 
Pr 24 20 19 52 
Western ....... pte ase 3 ees 
Velvet chaff.... se iat we 115 
TOtEW 20 ckoce 982 991 1,169 2,363 


COARSE GRAINS 


Daily closing cash prices of No. 3 yellow 
corn, No. 3 white oats, No. 2 rye and the 
range of quotations on barley at Minneapolis 
during the week were, per bushel: 


March Corn Oats Rye Barley 
23*.. -@42 29 @30 79 @79% 63@90 
| ae 41% @41% 28% @29 ....@80 68@92 
| ee -@42 29 @29%79%@80 70@94 
3. 41% @42 28% @29 80 @81 70@95 
4... 42 @42% 28% @29 80%@81 70@93 
6. -@42% 28% @29% 80% @82 68@92 
*February. 





Visible Grain Supply 


The statement of the visible supply of 
grain in the United States is given below in 
bushels (000’s omitted): 





— March 4 

Wheat Corn Oats Rye B’rly 
Baltimore ..... 355 1,842 197 51 19 
Boston ........ 239 673 E cies 26 
TORAIO 65 occ s 1,842 1 344 36 65 
Buffalo, afloat.. 2,302 .... OSt ss B09 
CRIGKEO <0:6.:0:0:0-0% 5,059 1,794 7,142 B «ses 
Chicago, afloat. .... 755 Sawin ee, hee 
po eee 332 334 138 30 3 
Detroit, afloat.. 100 stata? “slate 7 kee 
DUWED. occ cess 5,527 748 1,054 14 © 233 
Duluth, afloat.. .... ace'a's eels els't 221 
Galveston ..... 131 198 a ese bie yee 

Indianapolis ... 316 529 ae 
Kansas City.... 4,230 637 ROR g0:0 (Wess 
Milwaukee .... 152 564 390 4 106 
Minneapolis ...14,781 367 2,281 109 452 
New Orleans... 3 811 > eo 
New York...... 1,501 719 1,203 1 42 
POOTIS os 6:0 p-6-00:2 5 152 1,560 . 3 
Philadelphia ... 286 1,111 WD pine”. Wee's 
St. Louls....0ss 1,544 313 369 4 71 
TOGO «665-0 cis’ 1,163 246 EOD cies tvs 
Totals 0.00 39,868 11,704 15,519 251 1,341 


Feb, 25, 1911.. 
March 5, 1910. 
March 6, 1909..36,941 6,561 
March 8, 1908..41,362 8,085 

Changes for the week: Decrease—Wheat, 
1,604,000 bus; corn, 554,000; oats, 250,000; 
rye, 26,000; barley, 42,000. 


.41,472 12,348 15,769 277 1,383 
- 25,783 14,357 





Spring Wheat Flour Quotations 


Common quotations of Minnesota mills in 
eastern markets, for standard patent flour, 
are covered in the following range: 





196 lbs 
Baston, 1M WOOK sc svccaverscsssceds $5.40@5.50 
Pole ly a) RSA eee ae 5.00@5.10 
Ohio, Indiana, Michigan, jute.... 5.00@5.10 
Iowa, Illinois, Wisconsin, cotton... 4.90@5.00 
New York, Albany, wood......... 5.35 @5.45 
New York Gity, Wo00G..cccceccoses 5.30@5.40 
Syracuse, Rochester, wood........ 5.30@5.40 
Baltimore and rate points, wood.. 5.30@5.40 
Upper Michigan, cotton........... 4.80@4.90 

Flaxseed 


Receipts of flaxseed for week ended Sat- 
urday and stocks in store at Minneapolis and 
Duluth, are shown below in bushels (000’s 
omitted): 


--Receipts—, -Instore— 

1911 1910 1911 1910 

Minneapolis ....... 73 207 29 575 
Pe Prey rrr 14 13 208 239 
POURS N.S wet es 87 220 237 814 


Daily closing prices per bushel of flaxseed 
in Minneapolis, Chicago and Duluth: 


c——Mpls— --—Duluth——, Chgo 


Spot Toarr Spot May Spot 
Feb, 28.... 2.68% 2.68% 2.63% 2.62% ...... 
Marchl1... 2.64% 2.64% 2.64% 2.638% ...... 
March 2... 67 2.67 -67 2.66 2.66 
March 3... 2.66% 2.66% 2.66% 2.65% 2.68 
March 4... 2.65% 2.65% 2.65% 2.64% 2.67 
March 6... 2.65% 2.65% 2.65% 2.64% ...... 


FLAXSEED RECEIPTS—CROP YEAR 


Receipts and shipments of flaxseed at Min- 
neapolis and Duluth from Sept, 1 to March 4, 
1911, were as follows, with comparisons, in 
bushels (000’s omitted): 

r-~Receipts—, -Shipments—, 
1910-11 1909-10 1910-11 1909-10 
Minneapolis .... 4,467 7,505 942 2,124 
Deivsh, -...Ksccvs 3,144 9,219 3,184 99,030 


Totals ....... 7,611 16,724 4,076 - 11,154 























OCEAN RATES 
Ocean rates on flour from Atlantic ports, 
as quoted in Minneapolis Tuesday, were as 
follows, in cents per 100 lbs: 
oF rom 
Phila- New- 








New - Bos- Balti- del- port 

To— York ton more — News 
Aberdeen ...... 13.00 13.00 15.00 14.00 ..... 
Amsterdam .... 11.00 ..... 12.00 is. 00 12.50 
Antwerp ‘ 11.25 
Belfast 
Bremen 
Bristol 
Cardiff \e 
Christiania 16.00 17.00 17.50-18.00 ..... 
Copenhagen ° 16.00 17.00 17.50 18.00 
CM Sass cece eb aes waa ee 3 
DORE. 6606 V8 Siaen Seven , 
Dundee > 
Glasgow le 
GOCROMBUIE once. Sede, sevee BUG Se92% saces 
Hamburg ...... oo. Pore 15.00 14,00 ..... 
et ee eee 9.00 ..... ThOO. ci ces cvves 
pS ree Choe ee BO 6a tics eo hras 
ere re reer BA,00 BLBG iccate: ev vie code 
eee 10.00 . ... 10.00 10.00 ..... 
Liverpool ...... 8.44 7.00 8.00 8.00. 
pe er ee 8.00 8.00 10.00 9.00..... 
LORGORGOIFY 2.0 cvece 6eaes 17.60 19.84 ..... 
Manchester .... 9.00 9.00 ..... 10.00 ..... 
Newcastle ..... 13.00 18.00 15.00 14.00 ..... 
Rotterdam 9.00 10.00 11.00 11.00 .. 
GED wscscccees sovty 19.05 20.00 21.05 
Southampton po BONES Or ae ELK eC 
LL: ee ie 00 17.00 17.50 18.00 ..... 
St.. John’s, N. F. 16.00: cess. cscs cecce cscs 


Owing to frequent changes, these rates are 
subject to confirmation. 


MINNEAPOLIS AND DULUTH RATES 
All-rail rates on flour from Minneapolis 
and Duluth, are in cents per 100 lbs: . 





To— 
A Poy eer. 2.00 
. Hornellsville 22.00 
2. Lynchburg .... 22.00 
i Newport News.*19.50 
" Ogdensburg . 27.00 
. Washington ... 22.00 
a Syracuse ...... 22.00 
. Rochester ..... 22.00 
. BURAIO <csicce 18.50 
Schenectady 24.50 .Portland ...... 27.00 
Philadelphia 23.00 Punxsutawney.. 22.00 
Philadelphia *20.50 Scranton ...... 23.00 
Philadelphia ..120.50 Pittsburg ..... 18.50 
UWthem .ccccceee 23.00 Detroit ....... 18.00 
Baltimore ..... 22.00 Marquette - 16.00 
Baltimore ..... *19.50 Houghton ..... 17.00 
Baltimore ..... 419.50 Calumet ...... 22.00 
WIG  cccvcucere 18.50 Hancock ...... 17.00 
Binghamton ... 22.00 G. Rapids.. 18.00 
© COPRINE <ccccce 22.00 Wheeling, W.v. 18.50 


*Applying to export shipments of flour only. 

+Export shipments of grain products (ex- 
cept flour), including bran, oil cake, malt 
sprouts, etc. 

Division of all-rail rates from Minneapolis 


and Duluth, in cents per 100 lbs: 

A B A ® 
New York....8.3 16.7 Philadelphia 8.3 14.7 
po ae 8.3 18.7 Baltimore ...8.3 13.7 


Export division of flour, for all-rail ship- 
ment from Minneapolis and Duluth, in cents 
per 100 Ibs: 


ee A FB 
New York..... 4 14 Philadelphia ..7% 13 
pO eee 7%°14 Baltimore ....7% 12 
St. John’s,N.F, 7% 14 Newport News.7% 12 
Portland ...... 7% 14 Norfolk ....... 7% 12 


Export division of grain products (except 
flour), including bran, oil cake, malt sprouts, 
ete., for all-rail shipment from Minneapolis 
and Duluth, in cents per 100 Ibs: 

, B 


A 

New York,.... 7% 15 Philadelphia ..7% 13 
Boston ....... 7% 15 Baltimore ....7% 12 
St. John’s, N.F. "~ 15 Newport News. 1% 12 
Po Ye TM 16 WROPGOIE cc cee 7% 12 

A—Proportion of through rates, Minneapo- 
lis to Peoria and Chicago. B—Proportion 
from Peoria and Chicago to Atlantic ports. 


ALL-RAIL RATES, MINNEAPOLIS 
All-rail rates from. Minneapolis eastward 
are given below, together with the propor- 
tions of through rates from Chicago, in cents 
per 100 Ibs: 


) 
& 
oe 
° 
a 
of 


1 
2 
Toledo, ~. 1 
-2 


Hornellsville 2 
Indianapolis 1 
Jamestown ..18. Wheel’ g, W.V.18. 
Kokomo, Ind. 16.0 6.0 Youngst’n, 0.18.5 8.7 

A-—tThrough rate from Minneapolis. B— 
Proportion of through rates applying from 
Chicago. 


To— A B To— A. -B 
Akron, O....18.5 8.6 Lafayette ...16.0 6.0 
Albany, N.Y..24.516.2 Lima, O..... 18.0 8.6 
Allegh’y, Pa.18.5 9.2 Louisville -19.0 9.0 
Ashtabula, 0.18.5 8.7 Lynchburg ..22.0 13.7 
Binghamton 22.013.7 Muncie, Ind..18.0 8.0 
Bluffton, O..18.0 8.0 N. Castle, Pa.18.5 8.7 
Buffalo ..... 18.5 9.2 Norfolk, Va..22.0 13.7 
Cincinnati ..18.0 8.0 Oil City, Pa..18.5 9.2 
Cleveland -18.56 8.6 Parkersburg 20.0 10.0 
Columbus -18.5 8.5 Pittsburg 18.5 9.2 
Corning, N.Y.22.013.7 Portland, Me. 27.0 18.7 
Dayton, O...18.0 8.0 Roch’ter, N.Y.22.0 13.7 
Detroit ..... 18.0 8.0 Sandusky, 0O..18.5 8.5 
Dunkirk, N.Y.18.5 9.2 Schenectady 24.6 16.2 
Elmira, N. Y.22.013.7 Scranton ....28.0 14.7 
Erie, Pa. -18.5 9.2 Springfield, O. 8.0 8.0 
Ft. ‘Wayne.. -18.0 8.0 ots Y.22.0 13.7 

--18.0 8.0 8.0 8.0 
2.0 13.7 3.0 14.7 
6.0 6.0 2.0 13.7 

5 9.2 6 9.2 


DETROIT 

Freight rates on flour, in cents per 100 
lbs, are as follows from Detroit to the points 
named: 
New York...... 16.00 
Philadelphia ...14.00 
Pittsburg ......10.50 
Portland .......18.00 


Boston ......... 18.00 
Newport News. .13.00 
Utica ..........14,00 
Baltimore ......13.00 
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LAKE-AND-RAIL RATES 
Lake-and-rail rates from Minneapolis and 
the Minnesota Transfer are as follows in 
cents per 100 lbs: 


To— To— 
RIOGRT ses sees 22.5 Philadelphia .... 21.0 
Baltimore ...... 20.0 Philadelphia*® ... 18.5 
Baltimore* ..... BY.6. -PIGtatom. vs usce ec. 21.0 
Binghamton .... 20.0 Portland ....... 25.0 
So ee 25.0 Portland® ...... 19.5 
Boston* ....... - 19.5 Punxsutawney .. 20.0 
Buffalo ........ - 16.5 Quebec ......0.. 9. 5 
7 OSes 20.0 Richfield Springs. 22.5 
TRMRIIR,. o's eo vivees 20.0 Rochester ...... 20.0 

STO wccsccwcccs -16.5 Rockland ....... 25.0 
Hornellsville ....20.0 Schenectady « 22.5 
TERBOR...6ccccees 20.0 Scranton ....... 21.0 
Montreal ....... 24.5 Stanstead ...... 25.0 
Montreal® ...... 18.56 Syracuse ....... 20.0 
BOO SEOTTIN. ..~ 30.0 TOF oc ccclecccce 22.5 
Newport News*f.19.5 Utica .......... 21.0 
New York....... 23.0 Wayland ...... 20.0 
New York’*...... 19.5 Chicago (local).. 1/.0 
Ogdensburg .... 25.0 Wilkes-Barre ... 21.0 


Rates from Duluth are 6c less. 
*Applies on flour for export only. fAll-rail 


CHICAGO 
Current rates on flour in sacks, all ruil, 
prompt shipment, via lowest ports from C)ii- 
cago to ports named, are as follows: 





Aberdeen ...... 27.00 Dundee ........ 27.00 
Amsterdam 25.00 Glasgow ....... 23.00 
Antwerp x Hamburg ...«.. 27.00 
Belfast BAEC «8 sos ok ++ +2400 
Bremen Liverpool 22.00 
Bristol Oe a 22.00 
Christiania ..... 30.00 Manchester ....23.00 
Copenhagen ....30.00 Newcastle ...... 27.00 
eer 25.50 Rotterdam ..... 23.00 


Freight rates, all rail, in cents per i(0 
Ibs, from Chicago to points named are as 
follows: 


po eee » ee Se ee 
New York....... 16.9 Elmira .......... 
Philadelphia 214.7 Syracuse-........ 
BRIIMOTe cece. 13.7 Binghamton ..... 
Norfolk ...-c000% 13.7 Rochester ... 
Newport News...13.7 Emporium 
Richmond ....... AM. area 
Lynchburg ...... Be a 
WOR. vis ce cades'ss ERT: "WROGINE ole cee. 
ST. LOUIS 


Freight rates on flour in sacks, in cents jer 





100 lbs, from St. Louis or East St. Louis to 
foreign ports, all-rail: 
Amsterdam .... 27.50 Dundee ........ 30.00 
Antwerp STOO TeOnGGe ..0600-- 25.00 
Belfast .. - 28.00 Rotterdam ..... 26.00 
Dublin ... - 28.50 Copenhagen ... 31.50 
Glasgow BG.00  TOVIMIG) esicccccs 26.00 
Hamburg ...... Se eee 25.00 
Liverpool ...... 23.00 Christiania .... 31.50 
Aberdeen ...... 30.00 

All-rail rates on flour for export, in sacks, 
in cents per 100 Ibs: 
New York...... 27.60 Boston ...<.... 17.00 
Philadelphia ... 16.00 Baltimore ..... 15.00 


Newport News.. 15.00 


Domestic rates, all-rail, 
in cents per 100 Ibs: 


on flour in sacks, 


New York...... 20.00 Baltimore ..... 17.00 
Boston ........ 22.00 Washington 17.00 
Philadelphia ... 18.00 Detroit ........ 10.50 
Pittsburg ...... 13.50 Newport News.. 17.00 
po Ee 13.50 Richmond, Va.. 17.00 
BIDAR cesccces 19.00 Rochester ...... 17.00 
Syracuse ....... 17.00 Cleveland ...... 12.00 
Va. com. points. 17.00 Indianapolis ... 7.50 
Scranton ....... 18.00 


KANSAS CITY 
Following are rates on flour for domestic 
shipment all-rail from Kansas City to points 
named: 


New York...... 28.70 Scranton ...... 26.70 
Boston ........ 30.70 Baltimore ..... 25.70 
Philadelphia ... 26.70 Washington ... 25.70 
Pittsburg ....>> $3.60 Detroit ....0<0 19.50 
AIDARY ccccccce 28.20 Rochester ..... 25.70 
Syracuse ....... 25.70 Cleveland ...... 20.50 
Va. com. points 25.70 Louisville ...... 17.00 


FEED—Feed rates to eastern points «re 
uniformly ic under flour rates quoted in 
foregoing table, being based on ic less per 
100 lbs to the Mississippi river crossings. 

Inland rates on flour for export, Kansas 
City to ports named, are: 

) te errr 26.00 Philadelphia ... 25.00 
New York...... 26.00 Baltimore 2 
Virginia ports...24.00 

Points to which lake-and-rail rates «re 
available take 2c under above via that roiit- 
ing. 


March 4, current rates on flour in sacks 
all-rail, prompt shipment, via Atlantic po!'s, 
Kansas City to ports named, were: 
Aberdeen ...... 39.00 Glasgow ....... 35.00 
Amsterdam 36.00 Hamburg ...... 39.00 
Antwerp ....... 2 f eee 37.25 
WetGaas -.0000% BULRO DEO. 266003 20080 34 00 
Bremen ....... 36.00 Liverpool ...... 32 00 
po er 35.50 London ........ 3 4.00 
Copenhagen *42.00 Manchester .... 35 00 
Christiania e Newcastle ..... 39.00 
Dublin ...... Rotterdam ..... 34.50 
Dundee ........ Southampton .. 36 00 





9.0 
*Baltic basis, 41.00. 
Break bulk rates via Milwaukee ic less 
On certain ports, lower rates may be hid 
through Gulf ports. 
Rates apply only on carload minimum of 
56,000 lbs, unless capacity of car is less. 


TOLEDO 


Freight rates on flour in cents per 100 | 's, 
from Toledo to points named, are as follo\ s: 
Don- 


Dom- 

Export estic 

Boston ....14.50 18.00 
New York..14.50 16.00 
Philad’hia 13.50 14.00 


pO ee 3.0 
Syracuse : 
Binghamton 





Baltimore 12.5013.00 Mt. Morris 

Norfolk ...12.5013.00 Rochester ......13 
N. News...12.50 13.00 Emporium 0 
Richmond ...... 13.00 Buffalo ........ 
Lynchburg ..... 13.00 Pittsburg ...... 
Utica .... 14.00 Wheeling 

Albany ....... Re. GOGTH oc cecccoes 


ERR ae 
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‘FLOUR MANUFACTURING COST 





Committee of Southern Kansas Millers Re- 
ports On a Uniform Basis for Figuring 
the Per Barrel Cost of Manufacture 


An interesting contribution to the 

trade discussion of the question of cost 
of flour manufacture was supplied in a 
report made by a special committee on 
the subject to the meeting of southern 
Kansas millers, held at Wichita, Dec. 12 
a 13. 
“ae millers of the committee con- 
tributed to the report, especially in sup- 
plying the figures used. The text of the 
report was written ana read by F. A. 
Forsha, of the St. John (Kansas) Mill 
& Power Co., although the actual mill 
experience figures shown are not from 
his mill. The report follows: 

Your committee, appointed to report 
on a uniform basis for figuring cost of 
manufacture, begs to submit you the 
following: : 

This is a question, gentlemen, that is 
subject to many points of view and has 
been strenuously argued by your com- 
mittee. There appears to be a great dif- 
ference of opinion among millers as to 


the actual cost of manufacturing a bar-. 


rel of flour and as to the proper method 
of arriving at such cost. While, owing to 
the peculiar local conditions, there is 
more or less difference in manufacturing 
costs at different milling points, there 
should be no difference in the method of 
arriving at such cost. 

in the opinion of your committee every 
dollar paid out for anything other than 
raw material goes to make up the per 
barrel manufacturing cost, charging such 
items as advertising, donations, general 
expense, selling expense (not brokerage), 
fuel and oil, labor, insurance, interest, 
maintenance and taxes to our manufac- 
turing cost. These accounts may be sub- 
divided to suit individual tastes but, 
whether subdivided or not, every dollar 
paid out except for wheat, or wheat and 
sacks, should be charged to one of these 
accounts, which constitute our manufac- 
turing cost. It naturally follows that by 
dividing the total of these accounts for 
any given period by the number of bar- 
rels of flour produced during a set 
period will show the per barrel cost of 
your manufacture. 

Now, gentlemen, there is a very im- 
portant feature that tends to influence a 
miller in his estimated cost of manufac- 
ture, and that is the immediate needs 
and demands of the aforesaid miller; 
and we hope you will pardon the asser- 
tion that manufacturer’s cost is far too 
often winked at in order to keep the 
mill in operation. This is decidedly a 
crime against the miller and a rank in- 
justice to his competitors. We are all 
too deeply imbued with the idea, criminal 
though it may be, that if we can’t make 
a dollar we won’t let the other fellow. 
This is unquestionably a child born of 
the old idea and oft-repeated assertion 
that “misery loves company,” and the 
rule is that the manufacturing miller is 
continually blessed with an over-produc- 
tion of suckers who keep him company. 

Stop and think for a moment, gentle- 
men, as to the strenuous conditions that 
invariably stare a merchant miller in the 
face. Each of you as individuals, firms 
or corporations has anywhere from $40,- 
000 to $150,000 invested in your plant; 
it takes a working capital of a like 
amount; if you haven’t the money for 
this and you are going to operate your 
mill with any degree of success, you will 
have to kow-tow to your banker every 
30, 60 or 90 days and occasionally have 
to pay up. 

You deliberately pay from two to four 
cents per bushei more than is necessary 
for your wheat, simply because you are 
afraid your neighbor will secure a small 
accumulation of raw material. Again, 
you step into the breach by making for- 
ward sales at “rotten” prices. We know 
this is-so, gentlemen, because we are 
every one guilty, and we all, living, 
breathing, supposedly intelligent human 
beings, fashioned after the image of our 
Creator, deliberately and with malice 
aforethought do these crazy and noodle- 
headed things and then commit the worst 
crime of all by deceiving ourselves as to 
the amount it costs us to produce the 

s. 

Stop and think for a moment: we fur- 
nish the product from which the bread 
of the world is made; think of the un- 
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counted millions for whom we practical- 
ly furnish, at much below cost, the prod- 
uct for the staff of life. Far too often, 
in fact almost invariably, we watch the 
middleman, or the broker or the flour 
blender, grow rich, opulent and more im- 
perative each year in handling the prod- 
uct of our manufacture on which the 
price and cost of production was never 
fairly figured by the miller who pro- 
duced it. 

Your committee, after a thorough dis- 
cussion of this subject, has unanimously 
decided that a home for imbecile millers 
will be the next charity to confront an 
already over-taxed but benevolent pub- 
lic. 

The Standard Oil Co. advanced the 
price of fuel oil Jan. 1 from 1.84c per 
gallon to 1.93c per gallon and we all 
stood for it—didn’t say a word, kicked 
a little to the unoffended travelling man 
who visited us later to sell lubricants, 
but, we dear little millers, ‘signed the 
contract and said “Please, kind sir, don’t 
raise the price next year any more than 
you have to.” We are reliably advised 
that the aforesaid octopus will not accept 
any more fuel oil contracts from its 
Neodesha distributing point, by reason 
of the fact that the contracts already 
signed will take the entire output. Sup- 
pose a miller were in that happy condi- 
tion—gentlemen, we fear to predict the 
result. 

Now, admitting that we are all guilty of 
the crimes charged by your committee, 
let us be honest with ourselves just once 
and say that it is our deliberate inten- 
tion to continue in the non-profit class, 
in so far as our prices of wheat and for- 
ward sales are concerned. Please, for 
the love you should bear first to your 
families and next to mankind, try and 


figure a legitimate, clean, high-class _ 


manufacturer’s cost. 

You have taxes, insurance, interest, de- 
preciation and enforced idleness all to 
stand for. These cost charges are too 
often ignored. The average miller—per- 
mit us to assure you we do not mean to 
be personal with any of you—but we say, 
the average miller, when he figures his 
cost, says: “my coal costs so much; my 
salary list is so much; my packages cost 
so much and my wheat costs me so 


much,” absolutely ignoring the many, | 


many other fixed charges that are often 
of such pronounced importance in cost 
figures. 

It is the ardent desire, Mr. Chairman 
and gentlemen, that this perhaps ultra- 
plain report be received by you seriously, 
for we feel that you one and all appreci- 
ate the fact that what we have said to 
you is for our mutual good—that being 
our sole excuse for the use of the plain 
language in our report. 

Now, after considerable effort on our 
part we beg to submit to you what we 
consider a safe and sure plan for figur- 
ing your manufacturing cost, with the 
most profound hope that the report of 
this committee will redound to the bene- 
fit of one and all. We especially invite 
discussion and criticism on this report, 
feeling that our worthy chairman, in ap- 
pointing us to compile this very impor- 
tant report, has reposed in us a confi- 
dence worthy of our most sincere efforts. 

Below we give figures of both 12 and 
24 hour cost on a 500-bbl mill that cost 
$70,000 to build and equip with every 
machine known to modern milling sci- 
ence, and most respectfully invite criti- 
cism and argument on any of the manu- 
facturer’s cost charges submitted. 


TWENTY-FOUR HOUR SCHEDULE 
Estimated cost per barrel, based on 500- 
bbl mill operating 313 days per year: 
Value of plant, $70,000; interest at 
© ee GO es vos a db ween teae sedans $ 4,200.00 
Working capital, $70,000; interest 


Ow Oe NS. 2660 iad vce one ue 4,200.00 
WOU, BOCIIBOIGS «oo FeSeccvetecces 2,000.00 
Depreciation and repair account on 

plant—3 per cent.............+.. 2,100.00 
Insurance on plant, $50,000 at $1.80 900.00 
Insurance on product, $12,000 at 

iss aca kirhdrin don w8lees RO 4% 216.00 
Insurance on 25,000 bus wheat at 

90c—$22,500 at $1.80............. 405.00 
Coal, 2,035 tons (25 Ibs per bbl) at 

LD 2ON NN 3 os bc a ccac oh c'n o0ane 5,087.50 
Oil, waste and necessary sundries 

for power plant, estimated at $1 

per day for 313 days............-- 313.00 
Packages, estimated at 20c per bb! 

MED Ee WOR. cas ccccetscecccdes 31,300.00 
Drayage account....... nes cadeaees 1,200.00 
PO rst ch ccs teahessas v dame 300.00 
Telegraph wervice.......2cccesseses 360.00 
Telephone service.............++-- 240.00 
Commercial agency service........ 75.00 
Stationery and office supplies...... 300.00 
Mill sundries, brooms, brushes, 

stencils, electric lamps, car lin- 

IMB, OBC. cccccccess Ceveccecerecse 300.00 


Advertising and advertising sun- 


GHEE cp veusntectcravesesevoocese - 1,800.00 
Head miller, salary $125 per mo.. 1,500.00 
Second miller, salary $75 per mo.. 900.00 
Head engineer, salary $100 per mo. 1,200.00 
Fireman, salary $60 per mo....... 720.00 
‘Night engineer, salary $70 per mo. 840.00 
Two flour packers, salaries $60 per 

aS eee Te ee een ee eee 1,440.00 
Two feed packers, salaries $50 per 

ee CRP Lr reer ree re 1,200.00 
Four laborers for mill and elevator, 

salaries $50 per mo............++. 2,400.00 
Warehouse foreman, salary $65 per 

MAO, cscvcsvesecsdesessccesccetas 780.00 
Two oilers and sweepers, salaries 

BOO ON WN 6a 6 8 Ss oo ine wnea nae 1,200.00 
Two salesmen, including expenses, 

SZE0. POT MO. GACH s 5 oo. cossewsre 6,000.00 
Head bookkeeper, salary $100 per 

Lg EET PEE ET Le et eR eR 1,200.00 
Asst. bookkeeper, salary $75 per mo. 900.00 
Stenographer, salary $75 per mo... 900.00 
No salary for owner-manager. 

po SEE ee eS eee ee eee $76,476.50 


313 days at 500 bbls per day, 156,500 bbls— 
Average cost per bbl, including pkgs.. 48.8c 
Average cost per bbl, bulk............ 28.8c 

300 days at 500 bbls per day, 150,000 bbis— 
Cost per bbl, including pkgs......... 5ic 
COG PO Bites ie oir eo Fb ec dee'seree 


TWELVE-HOUR SCHEDULE 


Estimated cost per barrel, based on 5600- 
bbl mill operating 313 days per year: 
Value of plant $70,000, interest at 6 


| . A oee eee $ 4,200.00 
Working capital $40,000, interest at 

ee ee pala View sles a 6a ule ee bie © 2,400.00 
i rear 2,000.00 


Depreciation and repair account on 





RE eS ee ere 1,400.00 
Insurance on plant, $50,000 at $1.80 900.00 
Insurance on product, $6,000 at 

Se oy ay rer errno 108.00 
Insurance on 15,000 bus wheat at 

90c, $13,500 at $1.80............ 243.00 
Coal, 1,322.75 tons, based 65 per 

cent of amt. required for 24-hr. 

run, at $2.50 per ton........ rag 3,306.87 
Oil, waste, and necessary sundries 7 

for power plant at 66 2-3c per 

i ge a a eer ey 208.64 
Packages, estimated at 20c per bbl. 

CF WN six voene v:cneesesnvees 15,650.00 
Drayage account, estimated at $50 

per mo 600.00 
Postage * 250.00 
Telegraph service, estimated $25 

As Gina aicuasie obra sco oie elk ae 300.00 
Telephone service, estimated...... 200.00 
Commercial agency service........ 75.00 
Stationery and office supplies...... 250.00 
Mill sundries, brooms, brushes, 

stencils, electric bulbs, car lin- 

SS My dic's wsloie Gas oo idlele éaaied 200.00 
Advertising and advertising sun- 

ME aN Sa Nota oe glace brains eros aio +--+ 1,200.00. 
Head miller, salary $125 per mo... 1,500.00 
Head engineer, salary $100 per mo. 1,200.00 
Fireman, salary $60 per mo....... 720.00 
Night watchman, salary $1.50 per 

WT uvdaas bas ctebioace Seeeteeavess 540.00 
Flour packer, salary $60 per mo.. 720.00 
Feed packer, salary $50 per mo.... 600.00 
Three laborers, mill and elevator, 

OO OO sig eigic session eae ose 1,800.00 
Oiler and sweeper, salary $50 per 

MAG atacatathse Valais diesels eae Be ain diece 600.00 
Salesman, including expenses, $250 

WN TUN a ae ale: scat aoiglaaies e Gieinaiha ne 3,000.00 

ead bookkeeper, salary $100 per 

We are.ce- vids ac acklalaaek Nese hes 69.0 1,200.00 
Asst. bookkeeper, salary $75 per mo. 900.00 
Stenographer, salary $75 per mo.. 900.00 
No salary for owner-manager. 

MN <5 wiacoin kas Sininwdeoal a aida Walio-e $47,171.51 


313 days at 250 bbls per day—78,250 bbis— 
Average cost per bbl, including pkgs.. 60.3c 
Average cost per bbl, bulk............ 40.3c 

TWELVE-HOUR SCHEDULE 

Estimated cost per bbl, 500-bb! mill, oper- 
ating 12 hours per day, allowing for shut- 
down of 30 days during year: 

Expenses same as full time of 12- 
EO sg vas 65 ccc woke pkcciedeaee s $47,171.51 
Except following deductions: 

1% tons coal per day, 

45 tons at $2.50...... $ 112.50 

Difference on packages 

at 20c per bbl....... 

Difference in power plant 

supplies, estimated at 
66 2-8c per day....... 
SONOS oiasas 3h a ees 0 ace 
Difference in mill sun- 
dries’ etc., estimated 
at 60@c per day........ 


50.00 


1,697.50 





Net cost for 283 days............- $45,474.u1 

283 days at 250 bbls per day, 70,750 bbis— 
Average cost per bbl, including pkgs.. 64.3c 
Average cost per bbl, bulk 44.3¢c 

The schedules just read are in some 
respects theoretical and approximate and 
we will now give you some figures show- 
ing the actual manufacturing cost of a 
500-bbl mill for a period of six months. 
These figures are not approximate but 
are taken from the books of a Kansas 
mill of 500 bbls capacity. This schedule 
will show the per barrel cost on the 
actual number of barrels produced dur- 
ing the six months period as compared 
with the maximum capacity of the mill, 
and is based on 150 working days for the 
six months. 


Total expenses for 6 months, 150 

D:; eat eara hae bale Sok a eae ae ale 25,465.72 
Barrels of flour actually produced. 67,025 
Actual per barrel cost............. 38c 


This 67,025 bbls is 500 bbls per day 
for 134 working days. In other words, 
in the case cited, 16 working days out 
of the 150 were lost. These are account- 
ed for by necessary shut-downs for re- 
pairs, holidays and breakage of the 


, 


595 


“main order belt.” But the only actual 
saving of operating expenses by reason 
of not running these’ 16 days was for 
fuel, as the working force was main- 
tained during the entire time. 

To bring the output up to capacity, 
the additional cost of fuel is all that it 
is necessary to add to the total expenses 
of $25,465.72. Figuring the fuel cost for 
16 days at $15 per day will add $240, 
making a total cost of manufacturing, 
for 150 days of 500 bbls each, $25,705.72. 
During this period 75,000 bbls of flour 


. would be produced at an actual per bbl 


cost of 34 1-3c. In other words, the cost 
of the flour actually produced is 3 2-3c 
per bbl greater than it would have been 
had the maximum capacity of the mill 
been produced. 

It is the opinion of this committee that 
very few mills can safely figure on an 
actual manufacturing cost of less than 
40c per bbl based on a full-time run. 
This includes selling expenses but does 
not include the cost of sacks. It is also 
our opinion that, using 40c as a basis of 
per bbl cost of a full-time run, the per 
bbl cost of a half-time run of 12 hours 
would be fully 33 1-3 per cent greater, or 
53 1-3c. 





Flaxseed Supplies Limited 


The flaxseed crop of the Northwest 
was considerably smaller than most peo- 
ple realize. A prominent man identified 
with the business places the crop of Min- 
nesota and North and South Dakota for 
1910 at about 10 million bus, with 2 mil- 
lion bus required for seed. He urges 
that the crop is so short that farmers 
are very likely to actually experience dif- 
ficulty in obtaining enough for seed and 
that those who are interested in the crop 
should take measures to insure farmers 
getting what seed they require for the 
new crop. 

The trade view is that prices of flax- 
seed, because of the supply and crop con- 
ditions the world over, do not promise to 
be any lower on the 1911 crop than they 
are at present. The Argentine crop, as 
is well known, is this year a short one. 
The Russian crop is likewise under the 
average. India is the only important 
producing country which promises to 
have a surplus to export, and some of 
this may come to the United States. 
June would be the time it would be re- 
ceived. 

The world situation, therefore, is re- 
garded as favoring abnormally high 
prices for another year. 

An experienced linseed oil mill man 
says: “Some farmers object to growing 
flax, for the reason that the seed is high- 
priced. It, however, would cost the 
farmer very little 2dditional per acre, as 
only a half bushel of seed flax is sown to 
the acre, against 14, to 114, bus wheat 
and 2, to 3 bus oats. 

“Farmers are also prejudiced against 
flax by the belief that it weakens the soil. 
This is erroneous, as flax is no more in- 
jurious to the soil than whext and other 
grains. The farmer has gained this idea 
from the fact that flax leaves in the soil 
a fungus growth which attacks the flax 
plant of the following year and reduces 
the yield. Flex can be planted once in 
seven years, by which time this fungus 
growth is dead and the seed, with the 
customary treatment of formaldehyde, 
would give as good a yield, proportion- 
ately, as any other grain.” 


The Crop Improvement Movement 


J. Ralph Pickell, secretary of the 
Council of North American Grain kx- 
changes, reports thet the New York 


Produce Exchange has appropriated $500 
toward the work of the crop improvement 
committee of the Council, the Duluth 
Board of Trade $200, and the Buffalo 
Corn Exchange $100, in addition to the 
$2,000 appropriated by the Chicago 
Board of Trade. The Toledo Produce 
Exchange has voted $100 and the Balti- 
more Chamber of Commerce $200 for the 
same purpose. 

Bert Ball, secretary of the crop im- 
provement committee, is now located in 
room 607, Gaff building, Chicago. 


Aberdeen (S. D.) Mill Co: Farmers’ 
wheat deliveries are very slow. Sales 
of stored wheat are only made in con- 
sequence of pressing needs. Farmers 


still believe in higher prices, but their 
views are modified. 
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fast, 32.50; Dundee, 33.50; Aberdeen, 
33.50; Manchester, 30.50; Southampton, 
$1.50. Rates break-bulk via Milwaukee 
are Ic less than above. 

COARSE GRAIN AT MINNEAPOLIS 

Corn and oats at Minneapolis are in 
light demand. Buying only for local 
consumption. No. 3 yellow corn sells at 
42,@42%,c and No. 3 white oats at 
281%,¢. 

Barley is weaker, under the influence 
of arrivals of cheap western barley. Lat- 
ter sells in Chicago at 80c. Offerings 
are free. Maltsters were out of the 
market today, and there was little de- 
mand for seed barley. Prices are 
down about 2c. Range, 70@93c. 

Rye receipts are light and demand 
good. Prices are higher, millers bidding 
8014@81'%c for No. 2. 

FLAXSEED AND PRODUCTS 

Minneapolis linseed oil mills report 
export sales of linseed oil cake to be 
temporarily out of the question. The 
mills here have none to offer at present 
prices, which are nominal. Mills ask 
$29.50 per 2,000 lbs f.o.b. Minneapolis. 

Domestic demand for linseed oil meal 
is sufficient to absorb the present light 
output. Prices have declined to $30.50 
per ton f.o.b. Minneapolis in car lots. 

Raw oil is in light demand at 93c per 
gallon, in car lots. Oil mills anticipate 
a revival of interest soon. Consumers 
have held off all season expecting lower 
prices, but there is nothing in the sup- 
ply situation to warrant expectation of 
a lower basis. 

Receipts and offerings of flaxseed are 
light. Minneapolis stocks for the week 
decreased 5,000 bus. They are now 29,- 
000 bus, against 575,000 in 1910. 





Minnesota Grain Legislation 

Two bills, of interest to the grain trade, 
have been introduced in the Minnesota 
house of representatives this week. 

One proposes to change the official 
titles of the Minneapolis Grain Inspec- 
tion board and the Duluth Grain Inspec- 
tion board to the Boards of Grain Ap- 
peals of Minneapolis and Duluth. 

The other provides that at the annual 
meeting of these boards they shall de- 
termine both the grade and dockage of 
all grain in all cases where appeals from 
the decisions of the chief deputy inspec- 
tor have been taken, and for such pur- 
poses they may request fresh samples 
of such grain to be furnished direct to 
the board having the case under consid- 
eration. They shall also render assist- 
ance and advice to the chief inspectors of 
grain under their jurisdiction in accord- 
ance with the decisions and the work of 
the board. 





Canadian Customs Duties 

The following table shows rates of duty 
charged by Canadian government on goods 
entering that country. The British preferen- 
tial tariff applies to imports from Great 
Britain and other parts of the British Em- 
pire. The general, or highest of the three 
tariffs, applies to imports from the United 
States and all other countries that have no 
special treaties with Canada: 


British Inter- 

Tariff items— Pref. mediate General 
Beans, n.o.p., bu..$0.15 $0.22% $0.25 
Peas, n.o.p., bu.... .10 12% -15 
Buckwheat, bu.... .10 12% -15 
Buckwheat flour, 

Sa .35 45 -50 
Pot, pearl, roasted, 

rolled or ground 

RE, ona os 95-00% 20 p.c. 27% p.c. 30 p.c 
Barley, n.o.p., bu.. .10 12% -15 
Corn meal, bbl.... .20 22% 25 
Corn for distilla- 

Se SAR 07% 07% 07% 
Corn not for distil- 

po Se See Free Free Free 
CO ag: A :07 .09 -10 
Oatmeal, 100 Ibs.. .40 -50 -60 
SN ON seine ane e bt .07 .09 .10 
Rye flour, bbl..... .33 45 .60 
WORE, BGccsccces -08 -10 12 
Wheat flour, bbl... .40 -50 -60 
Linseed oil cake and 

MAME icachasatces Free Free Free 
Hay and straw, ton 1.65 1.75 2.00 
Flaxseed, bu....... 07% «.10 -10 


Canada enjoys preferential duties on flour 
shipped into British South Africa. The duty 
on flour imported by that country is 2s 6d 
per 100 lbs, or about $1.20 per bbl. Under 
the preferential tariff, a rebate is given to 
mills of the United Kingdom and British col- 
onies amounting to 3d per 100 lbs, or about 
lle per bbl, 

Nine-tenths of the Canadian exports of 
natural products go to the United Kingdom. 


The new 2,000-bbl mill of the Fisher 
Flouring Mills Co., at Seattle, Wash., will 
probably be completed during March, 





THE WEEKLY NORTHWESTERN MILLER 


THE WHEAT CROP 


The wheat crop of the United States, as 
officially estimated by the Department of 
Agriculture for three years, is shown below 
in millions, while the acreage is given in 















thousands: 
WINTER WHEAT 
7-1910—,  --1909—, 1908 
Crop r-Crop~ 
Acres bus Acres bus bus 
New York........¢ 444 11 420 9 8 
New Jersey........ ia. © 8 a oe 
Pennsylvania ...... 1,556 28 1,645 26 29 
Delaware ......6ce06 122 2 118 2 2 
Maryland ois. csccs 794 14 770 11 13 
VIRFIRIG cccvccccces 795 10 790 9 9 
West Virginia...... oH ae 8370 6 §& 
North Carolina..... 652 7 670 6 6 
South Carolina..... 453 5 381 4 3 
ee, ee 3 246 3 3 
GH aco sevetsves 31 1,480 24 33 
Indiana 41 2,165 33 45 
SUI she p'0e gs oes 82 1,810 31 30 
Michigan 16 775 16 16 
Wisconsin A ccvece oe 
) gO TE B scour fe ae 
Missouri 25 1,943 29 22 
Nebraska 35 2,350 46 44 
Kansas . 61 6,896 85 79 
Kentucky 10 670 8 9 
Tennessee 11 800 8 & 
Alabama 2 98 1 1 
Mississippi ........ S »o. iis sos 
GEE Ab es¢eceesves 1,252 19 555 5 10 
Oklahoma ......... 1,556 25 1,225 16 16 
Arkansas ......... 195 3 > 3s 
Montana .........- 285 ] acces mee 
WHOMIMG 2. cccccse 42 Dede as 
Colorado 104 B vivo ss 
CUE cc ccevieces i Ss os 
MET 526.9 d.09w bidd 0-06 a Ss 
Washington ....... ae: os 
TE. oves'evacave 467 11 635 11 16 
California ...cccece 950 18 825 12 12 
ae eee 29,427 454 28,330 446 438 
SPRING WHEAT 
Wisconsin ......... 124 2 120 2 2 
Minnesota ........ 5,880 94 5,600 94 69 
Pn neesaue) ae eoue 350 «67 aS ee 
North Dakota...... 7,221 36 6,625 91 68 
South Dakota...... 3,650 47 3,375 48 38 
, eee 350 «65 290 4 4 
pO re 120 3 150 2 1 
MIOUMEEMS 6c ccvecccs 195 4 165 5 4 
WORE 2 cic ccccs 65 2 55 1 1 
IN (6 :6.6's.s.0'504 5 289 =—«6 275 8 6 
New Mexico........ 43 1 41 1 1 
Ce A | ae ee 
OEE. 9 4:0 00 0400-008 be 100 «63 100 8 65 
DI, ois secures 40 1 -_— = se 
ME. asvecesd us-00% 217 4 205 ae | 
Washington ....... 810 12 760 16 13 
IIE 5 hag 3 9.0 6 4:9'm 297 5 275 5 4 
ASAP ae Ros Wy de. cae 
WOE 02 cos nes , ar we oeu 
yo. ACSC I 19,778 231 18,393 291 227 





Grand totals 


Note—Items opposite the respective states 
are in round numbers, and, added together, 
they vary somewhat from the totals at bot- 
tom of columns. 





United States Wheat Crop 
Final estimates of the wheat crop and 
acreage of the United States, by years, 
made by the Department of Agriculture, 
were (hundreds omitted in acreage and 
thousands in yield): 


r-———_ Acres, --— Bushels——_, 


Winter Sprg Total Wint Sprg Total 
1910... 29,427 19,778 49,205 464 231 695 
1909... 28,830 18,303 46,723 446 291 737 
1908... 30,026 17,531 47,557 438 227 665 
1907... 28,405 16,806 45,211 409 225 634 
1906... 29,951 17,355 47,306 493 242 735 
1905... 29,983 17,872 47,854 419 273 693 
1904... 27,031 17,044 44,075 325 228 552 
1903... 32,510 16,954 49,465 402 236 638 
1902... 26,657 19,545 46,202 363 307 670 





United States Crops—All Grains 


The final estimate, by the Department of 
Agriculture, of the grain crops of the United 
States for 1910 is shown below (000’s omit- 
ted), together with government estimates for 
1909 and 1908: 








c———1910—_, 1909 1908 
Wheat— acres bus bus bus 
Winter 29,044 464,044 446,366 437,908 
Spring.. 19,742 231,399 290,823 226,694 
Totals... 48,786 695,443 737,189 664,602 
Corn ....114,083 3,125,713 2,772,376 2,668,657 
Oats - 34,380 1,126,765 1,007,353 807,156 
Barley 7,057 162,227 170,284 166,756 
Rye ..... ,155 33,039 32,239 31,857 
Flaxseed 3,103 14,116 25,856 25,806 
Maye ooce cececs 60,978 64,938 67,743 
Buckwheat 816 17,239 17,438 15,874 
tTons. 





United States Corn Crop 


The corn crop of the United States, as es- 
timated by Department of Agriculture, by 
years, has been (000’s omitted): 

Bus Bus 
.-8,126,000 1903, .2,244,176 
..2,772,376 1902..2,523,648 
.- 2,668,651 1901..1,522,519 
.- 2,592,320 1900..2,105,102 
2,927,416 1899..2,078,143 
.- 2,707,993 1898..1,924,143 
.- 2,467,480 1897..1,902,967 


Bus 
2,283,875 
1895. . 2,151,138 
1894..1,212,770 
1893. .1,619,496 
1892. .1,628,464 
1891. .2,060,154 


1896.. 





Northwestern Wheat Crop 


The appended table shows the wheat crop 
of the Northwest for three years as estimat- 
ed by the Department of Agriculture; acres 
in thousands and the crop in millions: 

r—1910—,  -—-1909—, ’08 "07 '06 
acres bus acres bus bus bus bus 
Minnesota 5,880 94 5,600 94 
N. Dak’ta 7,221 36% 6,625 91 
8. Dakota 3,650 46% 3,375 48 


Totals 16,751 176% 15,600 233 175 155 176 


Fort William and Port Arthur Stocks 
The following figures show stocks of grain 
in store at above points for week ending 
March 6 in bus (000’s omitted): 





Wheat Oats Barley Flax 

Fort William— bus bus bus bus 
GC. Pa Ricccsce coos (986 272 52 eee 
WM PIPO ce voc csvese 415 494 12 35 
Consolidated ..... 276 482 19 161 
Ogilvie’s ....... coe ©6487 98 9 coe 
Western ...csccse. S807 149 4 56 
Gi. Te Pisces c00e e's ~ (eer 776 15 6 

Totals wvseccose 3,251 2,274 113 259 
Port Arthur....... 2,772 2,276 167 26 
Horn & Co..... oe’ ae 40 3 77 
PF, BAF... cccccvcsess 533 293 39 11 

py eee 424 2,610 210 114 
Totals, both points 6,675 4,884 323 374 
Year O80. cccssses . 5,728 3,626 474 533 
Week’s shipments. 226 92 2 8 

STOCKS BY GRADE 
Wheat Oats 

No. 1 hard...... 5 No.1 C. W 
No. 1 northern... 957 No. 2 C. W.....3, 
No. 2 northern..1,718 No. 3 C, 
No. 3 northern..1,673 Mixed ......... 
WI Bs ci sviescce CBE CERO 2.2 cccsces 
WO, Gicscocccees 485 
Others ......... 999 Total 

TOUR 6 o kswace 6,675 





FLOUR EXPORTS 


NEW YORK, March 7.—(Special Tele- 
gram)—Exports of flour, given in barrels, 











from all Atlantic and Gulf ports for the 
weeks ending on the following dates, were: 
March 5 
Destination— Mar. 4 Feb. 25 Feb. 18 1910 
LOBGOR wccccee's 49,347 26,034 33,440 21,500 
Liverpool ...... 13,722 6,472 16,792 65,751 
Glasgow ....... 24,514 44,990 11,348 9,706 
Leith 5,000 4,000 6,000 
MUL scvccccesus EEO! -svena covse BS S86 
Bristol 1,929 2,000 6,000 
Southampton 4,456 3,643 2,821 ..... 
Ee ReNeee ccc (EO ewe? eeccn ov tus 
DI 55060054 ores S008 . vceee 2,860 
Belfast ........ 357 15,801 357 6,507 
Hamburg ...... 12,365 7,407 8,816 10,533 
Bremen ....... 643 607 | are 
Rotterdam .... 10,187 15,039 6,978 12,571 
Copenhagen ... 6,573 6,000 4,286 2,314 
WOMMIATE 2. ccccs asses eas 
Norway, Sweden 3,746 1,000 1,964 671 
MU kiktakcne secomes SEV cs ces tices 
Rea ae SAIS .cdes 6,984 8,054 
PERE . cbccectie ovesis C070 neve 1,924 
Sin DOS. 6. eevee. weaned “Ss eee 12 
Other W. Indies 13,370 14,855 15,749 21,942 
, errors j- wevme 7,504 20,539 7,062 
Oth. S. America 7,497 1,546 10,939 7,723 
B. N. America. ..... are 127 
Pe eee 26,000 ..... ae 
ee re i *3,281 1,513 4,484 178 
TOA cccccce 193,171 169,065 152,047 134,659 
*Including Alexandria, 1,757. 
Closing Wheat Prices 
Closing prices of May, July and cash 


wheat at points named, on each day of the 
week, per bushel, were: 


MAY WHEAT 


Tues Wed Thur Fri Sat Mon 
28 1 2 3 4 6 
Serre 94% 95% 96 96% 98% 97% 
Duluth ... 95 95% 96% 96% 98% 98% 
Chicago ... ft... 89% 89% 90% 91% 91% 
St. Louis... 89% 89% 90% 90% 92% 91% 
New York. 95 95% 96 96% 97 96% 
Kans. City. 85 85% 85% 86% 87% 87% 
Winnipeg .91% 91% 92% 92% 93% 96% 
JULY WHEAT 
ae 96% 965% 97% 97% 100 99% 
Duluth + 96% 96% 97% 97%-99% 99% 
Chicago ...t... 88 885% 88% 90 89% 
St. Louis... 85 86 865% 86% 88 87% 
New York.. 93% 94% 94% 94% 95% 95% 
Kans. City. 82% 83 835% 83% 85% 84% 
Winnipeg . 92% 92% 935% 935% 945% 95% 
CASH WHEAT 

Mpls* ..... 96 96% 97% 97% 100 99% 
Duluth* 945% 94% 95% 95% 98% 97% 
Chicago® ...... 98 99% 97 99% 101 
St. Louis— 

2 hard... 93% 94 94% 94% 95 95% 

2 red....93% 92 93 93 94% 95% 
Kans, City— 

2 hard...89% 89% 90% 91 91 92 

2 red.... 92 91% 92 92 93% 93% 
Milw’kee*. 97% 96% 98% 98% 99% 100% 
Toledo— 


2 red.... 90 90 90% 91 92% 
Winnipeg* .... 88% 89% 89 90 
*No, 1 northern. tHoliday. 


World’s Grain Shipments 


World’s wheat and corn shipments by 
weeks are shown below in bushels (000’s 


89% 




















omitted): 

March 5 
March 4 Feb. 25 Feb. 18 1910 
America ...... 3,208 ,752 752 2,112 
ES ke awes 3,032 2,632 2,176 2,592 
ere 992 472 488 392 
WG 5 os vecds 1,320 968 456 504 
Argentina .... 2,536 3,264 3,370 4,184 
Australia ..... 1,160 2,056 1,424 2,160 
COON cx veves 104 62 102 96 
Watele © civss 12,352 12,206 10,768 12,040 
Gem cocsawees 4,037 3,747 3,630 1,316 

On passage— 
Wheat....... - 49,576 48,352 43,088 46,392 
COR se atase 11,566 10,106 10,362 6,852 

New Trade-Marks 


Serial No. 46,9938. Word “Puck” and 
figure of same. Owner, White-Wilson- 
Drew Co., Memphis, Tenn. Used on 
wheat flour and corn meal. 

Serial No. 51,006. Words “Farine 
Nulcea.” Owner, Andre Vialla, Paris, 
France. Used on wheat flour. 
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Frank Borm, a Minneapolis cooper, 
died Feb. 23. He was a stockholder in 
the Hennepin County Barrel Co. 


The Hennepin Barrel Co., Minneapolis, 
has several special barrel machines to 
sell. They are in good condition and will 
be sold at low prices. 


The use by Minneapolis flour mills of 
15,385 barrels for the week ended Satur- 
day represented the consumption ap- 
proximately of 70,000 patent hoops, 50,- 
000 wire hoops and 4,000 hickory hoops. 

For the week ended Saturday, flour 
barrel stock was unloaded by three Min- 
neapolis shops as follows: elm staves 
7 cars; patent hoops, 1; total, 8. 


Minneapolis barrel sales last week <e- 
creased slightly. At 15,880, they were 
3,865 less than in 1910, and 7,685 less 
than in 1909. Only two shops were work- 
ing and the make was 2,945 barrels less 
than the sales. 


The sales and make of flour barrels by 
three Minneapolis shops for the weeks end- 
ed on the dates given below were: 

Make 
1908 1911 
42,280 12,935 
16,775 31,955 27,320 40,010 17,055 
18,350 31,955 27,320 40,010 29,550 
25,470 36,780 41,895 32,675 29,790 
25,045 26,560 37,005 35,010 19,505 
29,680 31,695 38,140 35,140 30,730 
27,990 33,010 22,510 37,015 30,455 
Jan. 14.... 25,280 30,150 16,620 30,855 19,970 
Jan. 7.... 28,155 39,520 21,985 30,830 24,565 

*These figures include 988 half barrels, two 
half barrels being counted as one barrel. 


Attached are quotations of flour barre! 


Sale: 

1911 1910 1909 
March 4...*15,880 19,745 23,565 
Feb. 25.... 
Feb. 18.... 
oe |) Oe 
Feb. 4.... 
Jan. 28.... 
Jan. 21.... 





stock, prompt shipment, f.o.b. cars, Minne- 
apolis: 
Michigan elm staves, M........ Wises @10.00 
Basswood heading, set......... TH@T%C 
Patent hoops, 6 ft... cccccccccce 10.75 @11.90 
Patent hoops, 5% ft....... eeeee 10.25@10.50 
Birch staves, M.....-cccccccece cooe eo @ 9.00 
Beech staves, M... eoccce 9.00@ 9.25 
Sickory heen, BM. ..0i.ccecccces 6.00@ 6.50 
Head linings, carload, M....... -30@_ .40 
Head linings, small lots, car- 

TOR. De cv cs. be ree Keee wanes -40@ .50 


CROP YEAR BARREL SALES 
The subjoined table shows the flour barre! 
sales by Minneapolis shops on the present 
crop year, with comparisons: 














1910-11 1909-10 1908-9 1907-8 
September 128,170 154,325 200,790 254,900 
October .. 167,845 242,250 222,110 279,995 
November 129,200 176,450 162,875 119,760 
December. 110,735 128,095 104,330 105,915 
January .. 114,450 138,800 106,820 144,345 

5 mos... 650,400 839,920 796,925 904,915 
February. ...... 138,165 139,265 134,090 
SE ee 96,420 123,515 164,925 
vO SSSR eee 81,675 110,105 104,805 
ME Gaven. ga0 mee 100,015 112,020 136,985 
PE inten weanne 121,210 94,160 122,425 
ceive. éeeiae 116,105 72,680 113,005 
SE ac.c  ncends 112,330 95,885 83,975 

be oe 1,605,840 1,544,645 1,765,725 


Special reports to the Northwestern Miller, 
from northwestern shops outside of Minne- 
apolis, as to the use of flour barrels, are as 
follows: 


No. -~Barrels— No. 1910 

shops’ sold made shops. sod 

March 4.... 6 4,605 5,460 7 6,990 
Feb, 25.... 5 4,160 3,996 7 5,680 
Feb. 18.... 6 6,660 6,950 6 4,755 
Feb. 11.... 5 2,905 5,890 8 8,115 
Feb. 4.... 6 4,595 4,955 6 7,120 
Jan. 28.... 6 4,150 6,015 7 6,675 
Jan, 21.... 6 4,765 6,360 7 6,015 
Jan. 14.... 5 3,070 4,385 6 3,790 
Following are the points reporting: New 


Ulm, Shakopee, Mankato, Faribault, Wino a 
and Red Wing, Minn. 

The same shops unloaded the following 
stock: Elm staves, 3 cars; Wisconsin e!m 
staves, 1; patent hoops, 2. 





Crops of Western Canada 
Using the estimate of the Northwest Gran 
Dealers’ Association as to the wheat crop of 
western Canada, embracing Manitoba, A'- 
berta and Saskatchewan, the following co- 
parisons are obtained (000’s omitted): 


Crop Crop 
Acres bus Acres bus 

1910.... 8,453 104,819 1903.... 3,124 650,2)0 
1909.... 6,922 119,744 1902.... 2,625 64,09 
1908.... 6,056 99,312 1901.... .... 63,3°0 
1907.... 5,015 70,650 1900. 17,055 
1906.... 5,018 94,461 1899. 34,820 
1905.... 4,019 86,810 1898 $1,450 
1904.... 3,420 67,856 


CROPS OF 1910 


For 1910 the association estimates the v‘- 
rious crops of western Canada as follows, 
000’s omitted: 


1910 1910 1909 1908 

Acres Crop bus bus 
Wet sees 8,453 104,819 119,744 99,312 
GER videdes 4,217 128,630 160,720 90,202 
Barley ..... 1,022 19,418 29,715 20,878 
View sccccce 880 5,040 3,599 1,148 
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There was a slight improvement in the 
flour production of Chicago for the week 
ending Saturday, the output being esti- 
mated at 18,250 bbls, compared with 15,- 
500 the previous week. In 1910 the pro- 
duction was 16,500; in 1909, 23,250; in 
1908, 21,250. These figures may show a 
slight increase the coming week, al- 
though, at present, one mill is being op- 
erated about half time. 

An unsatisfactory demand for flour 
still prevails in this market. There was, 
however, a better inquiry from the prin- 
cipal eastern centers, especially as re- 
ported by one mill on Thursday. Sales 
aggregating 10,000 bbls were made by 
the mill, the flour being largely spring 
patenis and for immediate shipment. 

Standard spring patents are quoted 
at $1.20 as a low range and $4.50 as the 
high, jute, Chicago. Southwestern 95 
per cent patents are offered at $3.80@ 
4.10 and soft winter patents from $3.90 
to 4.25, jute. 

One of the features of the week was 
the reduction in value of fully 50c per ton 
in millfeeds. Another was the higher 
quotations for rye flour, due to the 
strength in the prices for cash grain. 

A limited amount of export spring 
patents were worked to United Kingdom, 
though the aggregate bookings for the 
week correspond to the low range which 
has prevailed for some time. Export 
sales have of late formed a small factor 
in the sale of flour from this market. 

Minneapolis mill sales are unchanged 
in price and local representatives of these 
mills report trade exceptionally quiet. 





THE WHEAT TRADE 


Does the light run of spring wheat to 
northwestern markets and the apparent- 
ly small offerings from first hands in the 
spring wheat states indicate that the of- 
ficial estimate on yields for 1910 was too 
high? This is the question which leaders 
in the Chicago wheat trade were asking 
at the close last week. The falling off in 
the spring wheat movement to the two 
big northwestern markets to 124 and 127 
cars a day late in the week seemed to 
Justify the argument that the supply of 
wheat in first hands in the spring wheat 
country is not large. This view of the 
situation, taken in connection with the 
public report of an official of the grain 
dealers’ association of the Canadian 
Northwest claiming only 8,300,000 bus 
of wheat in farmers’ hands, and a private 
report from a southwestern authority 
giving reserves of winter wheat from the 
1910 crop as low as 23.7 per cent, proved 
the supporting influences in the Chicago 
market late in the week. Coupled with 
this was the uncertainty regarding the 
outcome of reciprocity legislation at 
Washington and dispatches claiming 
serious doubt about the success of the 
measure even at an extra session of Con- 
gress, 

Bradstreet’s gave export clearances of 
Wheat and flour from this side for the 
week at 2,900,000 bus. It might be called 
an unsettled situation for the wheat 
trade, as the influences are quite conflict- 
‘ng and prices through the entire week 
showed quick turns of one cent or more 
without changing the price level greatl 
In the end. The week began with soa 
larger world’s shipments for the week 
ending Feb. 25 than was expected. This 
fact was offset by a decrease of a little 
over\a million bus in the visible wheat 
supply in this country. The Monday mar- 
et was marked by a general evening-up 
on the part of short sellers in anticipa- 
tion of the election holiday on Tuesday. 


Over the holiday all outside and for- 
eign markets showed decided heaviness. 
This led to an over-bearish feeling in the 
Wednesday market, when bottom prices 
for the week were established at 8814c 
for May and 86%,c for July. Strong 


people took the offerings around the low 
point, and for the balance of the week it 
was a bull market, with recovery in the 
May price close to 90%c and the July 


was largely attended by Board of Trade 
members. 

C. A. Leper, Chicago, has purchased a 
controlling interest in the Northern IIli- 
nois Cereal Co., Lockport, Ill. The stock 
purchased was from John and Joseph 
Dwyer, who were the principal promoters 
of this newly organized corporation. 

F. W. Maynard, formerly manager in 
the Chicago trade for a Minneapolis 
grain house, returned from St. Louis Fri- 
day morning last, with the statement that 
the bulk of the stocks of wheat at that 
point has been hedged in Chicago and not 
in the home market. 


The Star & Crescent Milling Co. sold, 
approximately, 10,000 bbls of spring pat- 
ents and straights on Thursday to east- 
ern buyers. There was practically no 
export business done by local firms, with 
the exception of a few strong clears and 
straights made from spring wheat. 


The new flour warehouse and offices of 
the Pieser-Livingston Co., to face on 


FRANK G. CLARK 


Frank G. Clark was born in Chicago, March 25, 1876. 


His first business 


experience was with Henry B. Smith, who was engaged for some years in the 
flour exporting business at Chicago. Mr. Clark became associated with Mr. 
Smith in 1890, his position being at first office boy, then bookkeeper and later 
he became city salesman. In 1902 Mr. Clark left Mr. Smith and accepted a 
position with Norton & Co., millers, remaining with the company until 1905. 
At this time Henry B. Smith failed in business and, his affairs being placed 
in the hands of a receiver, Mr. Clark purchased the brands, good will and 


office equipment from the receiver. 


Since that time he has been in business 


on his own account, buying flour and acting as millers’ agent and wholesale 


flour handler. 


Mr. Clark is one of the most progressive flour salesmen of 


Chicago and enjoys a wide acquaintance among the flour trade. 


price up about 14%4c from the close of 
the previous week, at 89c. At the same 
time, there was no material improvement 
in the cash wheat trade, no favorable re- 
ports on milling and flour business and 
the outlook for the growing winter wheat 
crop was most flattering. 


NOTES 


G. W. Everett, of Everett, Aughen- 
baugh & Co., Waseca, Minn., was in Chi- 
cago Thursday, leaving that night for the 
East. 

W. D. Douglas, president of the Chi- 
cago Flour Mills Co., who makes his 
home in Minneapolis, was in Chicago on 
Friday on his way East. 

David B. Clifford, who has been as- 
sociated with Douglas & Co., Cedar 
Rapids, Iowa, has arrived in Chicago and 
will act as accountant for the Chicago 
Flour Mills Co, 

Albert W. Walker, for many years an 
active broker in the Chicago wheat trade, 
died quite suddenly last week at the age 
of 45. His funeral, Friday afternoon, 





Halsted Street, which will be of brick 
and concrete, will be ready for occu- 
pancy about March 20. The offices of the 
company will be opened in the new ware- 
house in about a week. 

W. L. Harvey, of the New Prague 
(Minn.) Flouring Mill Co., was here 
Wednesday on his way home from a trip 
to the Central East. His report of con- 
ditions indicate unsatisfactory trade, 
though he felt confident that business 
would revive shortly. 


The average quotation for buckwheat 
flour at the present time is $2.40 per 100 
ibs in grain bags. Buyers claim that they 
do not feel disposed to purchase at these 
figures and carry stocks over for next 
season’s use. Offerings are generally 
liberal and millers, as a rule, believe that 
quotations will show no further decline. 


At the close of the week cash rye in 
Chicago sold at 87c, or $1 per ton over 
the value of May contract wheat, an ad- 
vance of 3c for the current week. It is 
stated that supplies of grain in western 
hands are below the average, as prices 


597 


have been sufficiently high to make hold- 
ing unattractive to the farmer. Local 
rye flour buyers noticed a decided ad- 
vance in prices the last half of the week, 
some mills asking 20 to 30c per bbl over 
a week ago. 

John T. Lenfestey, president of the J. 
I. Lenfestey Milling Co., left Chicago 
Wednesday for a two weeks’ trip in 
California. He is to join several mem- 
bers of the Chicago Association of Com- 
merce in Seattle two weeks hence and 
will sail for Japan. 

F. W. Thompson, managing director 
of the Ogilvie Flour Mills Co. Ltd., 
Montreal, Canada, was a visitor on the 
Chicago Board of Trade Saturday morn- 
ing, and confirmed important export 
sales of wheat at Montreal during the 
week, although he stated that an effort 
had been made to discredit and contra- 
dict the actual business. He further 
stated that milling wheat in the Cana- 
dian Northwest is now reduced to about 
the needs of the country. 


A number of Illinois railroads are 
making records on fast movement of corn 
to the Chicago market. During one day 
the past week a large number of cars 
were received which were loaded only the 
day previous at different points in IIli- 
nois. Authorities in the corn trade make 
the point that receipts since Nov. 1 have 
been 22 per cent larger than the same 
time last year, while shipments have 
been 60 per cent larger and yet only 
6,000,000 bus of corn have been added to 
the local stocks. 

It was the gossip in the Chicago wheat 
trade the last week that the losses taken 
on the big speculative holdings of 10,- 
000,000 to 15,000,000 bus of wheat credit- 
ed to Adolph Lichstern and others known 
as the “La Salle Street Crowd” are the 
heaviest sustained by any leading in- 
terest in the speculative market for 
years. The liquidation of this enormous 
line of wheat dragged along from $1.025% 
early in January down to 89c or under 
the past week. The tactics of the La 
Salle Street leader appeared to consist 
of frequent periods of support se as to 
rally the market and then a renewal of 
selling operations. This style of market- 
ing a large line of grain bought con- 
trary to natural conditions is in striking 
contrast to that of other leaders, who 
have been known to distribute orders for 
the sale of similar lines during the hours 
of a single session, when convinced they 
were wrong in the market. 

C. H. CHALLEN. 





NORTHWESTERN REPORTS 


New London Milling Co., Willmar, 
Minn: Improved inquiry for flour. Made 
some eastern sales on patent and clear, 
Local flour demand somewhat less, on 
account of farmers having anticipated 
their wants. Local feed demand good at 
satisfactory prices. Farmers’ wheat de- 
liveries light; most of what is delivered 
is being stored, 

Crescent Milling Co., Fairfax, Minn: 
Flour sales restricted to small lots for 
immediate use. Customers uninterested 
in last week’s decline in wheat and are 
waiting for “bottom.” Getting 50c ad- 
vance on bran and middlings. Farmers 
selling only for immediate needs and will 
hold their wheat until prices advance, or 
the new crop promises good yields. 

Dwight M. Baldwin, Jr., Minneapolis: 
Aftér a big decline in price flour is 
holding steady. Any influence that reci- 
procity would have on prices has al- 
ready been discounted. Spring wheat in 
the Northwest is relatively lower than 
Canadian, Spring wheat and flour are 
as low as they have been for three years. 

Melrose (Minn.) Milling Co: Wheat 
deliveries practically nothing, due to low- 
er prices and very bad roads. Farmers 
will probably hold their small reserves 
until after seeding. Flour is picking up; 
sold more last week than at any time 
since December. Feed demand excellent. 


Marfield-Tearse Co., Minneapolis: We 


‘are nearing the crop scare period and 


should any bad news come from winter 
wheat, it would be an easy matter to ad- 
vance prices, considering the light pres- 
sure on the market. 

New Prague (Minn.) Flouring Mill 
Co: Wheat receipts light on account of 
bad condition of highways and low prices. 
Farmers are disposed to sell freely, hav- 
ing become reconciled to present prices. 
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I’. C. Thompson, special agent of the 
Western Assurance Co., Toronto, was 
in London this week and called at this 
office. Before coming to London Mr. 
Thompson spent a short time in Scot- 
land and has now gone on the Continent. 
He is sailing for home on Feb. 25. 

The exports of British-milled flour and 
meal during 1910 amounted to 1,267,906 
ewts (112 lbs), against 1,365,301 in 1909. 


LONDON WHEAT MARKET 


There is no improvement in the market 
since Friday last, but on the contrary 
wheat is weaker, and flour has suffered 
in consequence. Though parcels to Lon- 
don in near positions are not any cheap- 
er, while wheat on the spot is actually 
rather dearer on account of small ar- 
rivals during the past few weeks, yet 
flour in distant positions is 14,@214¢ per 
bu cheaper on the week. The slow conti- 
nental demand, the big surplus existent 
in South Russia, in the ports of which 
about 24,000,000 bus are now stored, with 
the good prospects in the southern hem- 
isphere have combined to take all the 
strength out of wheat. 


LONDON FLOUR MARKET 

The effect of the weakness in wheat on 
flour has been deplorable; to add to our 
misfortunes the fine, bracing weather, 
which promised a fortnight ago to bring 
up London’s bread consumption to a 
winter level, has given way to mild and 
muggy weather. Another blow to for- 
eign flour has been given by the further 
decline in the London mill price. On 
Monday last the mills here made a cut 
of 6d. If reports are true, some London 
mills have been offering flour at slaugh- 
ter prices to bakers for weeks past. 'To- 
day the best households are offered at 
26s 6d ex-mill, while best ordinary pat- 
ents are going at 29s 6d ex-mill, but there 
are households of second quality offered 
as low as 25s 6d ex-mill, and one hears of 
worse prices than that. Second patents 
have been sold as low as 26s ex-mill. 

Foreign flour business has been so 
small that, slack as the demand has been, 
prices cannot be written much lower; 
there has not been enough business to 
test values. Best American spring wheat 
patents may still be quoted 29@30s ex- 
store, and second Minnesota patents 27s 
@28s 6d ex-store, but very little business 
has actually passed. American ‘mill 
prices, though rather easier, are still too 
high for us. 

Manitoba patents on spot are very 
dull; good patents may be quoted 27@28s 
ex-store, while shipment prices for the 
same brands run from 26s 3d to 27s 9d 
e.L.f. 

American spring wheat clears are dull, 
but unchanged, fancy marks ranging 
from 25 to 26s ex-store, while first clears 
are worth 24s@24s 9d ex-store. Impor- 
ters say they can now and again buy this 
grade at our parity. 

Kansas patents on spot are very quiet, 
best marks being slow at 26s 94@27s 3d 
ex-store, while good seconds would come 
at about 25s 9d@26s 6d ex-store. 

English country flour is not actually 
cheaper than last week, but business is 
very slack and it would not be surpris- 
ing to see another decline on Monday. 

Australians on spot are slow, but un- 
changed at 25s 6d@26s ex-store, while 
Australian mill prices are quoted at 24s 


@24s 9d c.i.f. for February-March ship- 
ment. 

Hungarians on spot are about 6d 
cheaper, good Budapest marks being 
quoted at 37@38s ex-store; shipment 
prices run at 38@39s c.i.f. 

The following table shows entries of 
foreign flour into London for the past 
two weeks, with the respective countries 
of origin, in sacks of 280 lbs: 


Feb. 10 e 
United States (Atlantic ports) 11,860 7,920 








Peer ere ee 10,760 3 .sece 
Australia $,622 3 .eece 
Germany 1,820 942 
Holland ... 561 1,310 
Argentina ... . = 7 mere 
i, SOE ee oe, 75 550 
Belgium 9 175 
EE oS seb 60:0 tdci Pee NSW * aleteet 2,531 
BED cecdecserevess sven sovneeste 982 
WOGTRBID cn ccc cesvinseccese (Sede 625 

Totals 2. ccccccccescscvveves 28,797 14,935 

Average receipts for four weeks end- 
ing: Feb. 10 Jan. 13 Dec. 16 


Foreign wheat*.... - 56,964 74,445 84,264 
British wheatt..... -- 3,499 1,444 2,848 
Poreign Tours . o. sic ss ccs 23,224 30,637 44,245 
Foreign & British flourft. 50,678 51,498 73,176 

*Qrs (480 lbs). tQrs (504 lbs). tSacks 
(280 lbs). 

A MISCHIEVOUS AGITATION 

Meanwhile London millers and all sell- 
ers of white flour in this city are serious- 
ly threatened by the agitation which a 
powerful syndicate of yellow papers has 
sprung in favor of what it calls ‘“stand- 
ard bread,” which means what you know 
as Graham bread; 150 members of Par- 
liament are believed to have actually 
pledged themselves to vote for a bill to 
be introduced for making bread contain- 
ing 80 per cent of the wheat berry the 
only bread to be fed to all whom the 
state has under its care. No such bill 
will pass, but this cunningly devised agi- 
tation is for the moment seriously check- 
ing the sale of white flour; every baker 
in this city seems to have put on his bar- 
rows or in his window the label “stand- 
ard bread.” 

The British Millers’ Association is pre- 
paring an answer, but when it appears it 
will fall flat; it has been too long de- 
layed. The fire must burn itself out now, 
and it will in time, but meanwhile great 
mischief to legitimate interests is be- 
ing wrought. A prominent mill furnisher 
said today that he was doing no business, 
and expected to do none until this agi- 
tation had died away. 





LIVERPOOL, FEB. 16 


During the past week the foreign flour 
market has, if anything, rather lost 
ground. Not that the forward movement 
in the previous week was aggressive but 
it was enough to indicate a more gen- 
eral interest in the possibilities of the 
situation and less aversion to forward en- 
gagements. The conception that prices 
were getting somewhere in the neighbor- 
hood of a reasonably safe level for sound 
investment resulted in some moderate 
purchases for shipment in anticipation of 
better markets later on. Much to the 
disappointment of sellers, however, busi- 
ness in the meantime has somewhat 
shrunk, though prices in all positions 
have tended in buyers’ favor quite 6@9d 
per 280 lbs. Buyers seem to have re- 
adopted the waiting attitude, scared to 
commit themselves deeper by the freer 
offerings of shippers on easier terms. A 
fair number of transactions are reported 
but on a much more circumscribed scale 
than was expected. 

On spot, prices are quotably quite 6d 
per 280 Ibs lower, which has proved a 
hindrance rather than.an incentive to 
purchasing beyond pressing require- 
ments. One steadying factor of the week 
was found in the announcement of a 
heavy reduction in local stocks of wheat, 
but this was more than counteracted by 
adequate world’s shipments, freer and 
cheaper c.i.f. offerings by both Australia 


and Argentina and, more remotely, by 
the contingency of the passing of the 
reciprocity treaty. 


AMERICAN AND CANADIAN FLOURS 


American and Canadian spring and 
winter wheat millers are all round more 
disposed to meet buyers. In _ several 
cases ¢.i.f. offers were available at 6@ 
9d per 280 lbs decline. A fair amount of 
business for shipment resulted, more 
particularly in winter and Kansas grades, 
which were obtainable at relatively the 
most acceptable figures, but buyers were 
easily satisfied so far as quantities were 
concerned. 

SHIPMENTS 

Shipments from all Atlantic ports, in- 
cluding Canada, to Liverpool last week 
were 4,000 280-lb sacks, and to the Unit- 
ed Kingdom 43,000, against 38,000 the 
same week last year. Since Aug. 1 the 
total to the United Kingdom is now l,- 
894,000 sacks, against 2,441,000 during 
the same period last season. 


HOME-MILLED FLOURS 


Local millers were not betraying any 
serious desire to force sales by material 
concessions in prices, and as a conse- 
quence any new business has proved 
mainly of a retail character. These fresh 
orders, such as they are, and the demand 
for deliveries against unexhausted con- 
tracts prevent for the present any serious 
accumulation of stock. Bakers’ grade is 
still quoted at 25s per 280 lbs, but offers 
of 6d less would meet very favorable con- 
sideration. Most millers are meeting the 
demand for so-called whole-meal “stand- 
ard” flour. 

LOW GRADE FLOURS 

Low grade flours on spot have experi- 
enced a rapid sale and stocks available 
have not sufficed to exhaust the demand. 
For shipment the improved American 
second bakers were in good request and 
a larger business than for many a day 
has materialized at recent prices. This 
sudden revival of inquiry is oddly coinci- 
dent with the exploitation of “health 
bread.” 

AUSTRALIAN FLOURS 


Australian flours on spot hang fire at 
about 26s per 280 lbs, but business is 
passing for shipment at 24s@24s 3d 
cif. 


THE SCOTCH MARKETS, FEB. 17 


How the Glasgow wheat and flour 
trade is viewing the proposal of Canada 
to send wheat free into the United States 
is a query that might naturally be sub- 
mitted. The impression in Glasgow is 
that, if the idea is carried out, it will 
have the effect of firming prices of Cana- 
dian wheat. The millers here are not 
saying much; they desire to see the out- 
come of events before they commit them- 
selves to an opinion. They rather think, 
in the meantime, that the reciprocity pro- 
posals will play into the hands of the 
United States millers, and in turn the 
competition of American flour here will 
be all the keener. 

There is still as little doing in flour as 
heretofore; but this is not surprising, be- 
cause we have had a very mild winter, 
and that always means cheap prices and 
a decreased consumption of flour. As 
the stocks of flour are nothing out of 
the ordinary, the feeling is that before 
very long there will be a recovery in 
values. 

Canadian springs have been quiet of 
sale; indeed, there has been next to 
nothing doing in them. The c.i.f. quota- 
tion is from 25s 6d to 26s 6d, while Ca- 
nadian winters are equally quiet with the 
price on a c.i.f. basis at 23s 6d. Minne- 
sota patents might be quoted from 27s 6d 
to 28s, landed terms. They, too, are slow. 
There has been some business passing in 


Australian flours at 24s cif. The home 
millers are working on old contracts; 
they find new business not so good as 
formerly. The quotation is from 26s 6d 
to 27s, the flour delivered into the bak- 
ers’ premises. 

WHEAT IN GLASGOW 


Although the imports of wheat into 
Glasgow during the last week have heen 
nil, and this is something unusual, the 
millers have manifested little or no in- 
terest. As long as the demand for fiour 
continues so disappointing they do not 
consider that they need to worry about 
future supplies. Holders of wheat lave 
been willing to make slight concessions 
in order to promote sales. 


OATMEAL. IN GLASGOW 


Oatmeal moved slowly at late prices. 
Canadian oatmeal is quoted at 24( 25s 
per 280 lbs, Irish at 25s@25s 6d, «nd 
Scotch at 25s 6d@27s 6d. 


IMPORTS AT GLASGOW 


Estimated imports at Glasgow for the 
week ending Feb. 14 were as follows: 


Wheat Flour Maize 
qrs sacks yrs 
i EPrrrerrrrr rrr rrr. 476 ‘ 
COMME WENO | oincis t reccaces 1,768 ai 
United States.......... Keine see 981 
ep ere oe ee wie oe 320 


Med. and Black Sea... 
Indian and East’n ports 
Other foreign ports... 163 


4,513 240 ae 
Sees eoee 2,333 








By ratlwaye .ccccccce 158 "856 
WOCRIE oe oss ccceescce 4,834 3,660 4,314 
Imports since Sept. 1, 
1910, to date.....00% 382,893 681,021 173.082 
Same time, 1909....... 450,316 834,897 175,747 


THE POSITION IN EDINBURGH AND LEI‘! 

The Edinburgh market was well at- 
tended. So poor was the demand for 
home wheats that, even at a reduction of 
ls, sales could scarcely be effected. In 
sympathy with American and Canadian 
advices, foreign wheat was lower. The 
millers were indifferent. The Edinburgh 
Flour Millers’ Association made 
change in prices, and oatmeal is also un- 
changed. 

The market has been very quiet in 
Leith for wheat of all descriptions. \ 
decline has taken place in Canadian and 
American wheats and Plates are also of- 
fering at less money, while Russians are 
unchanged on the week. 


THE IRISH MARKET, FEB. 16 


Flour has been a weak market during 
the last few days, quotations for all 
classes from the United States having 
shown a fairly good decline, and tliere 
has been considerable anxiety on the part 
of the American miller to do business. 
Importers, although having some flour, 
have not been badly hit. Despite the 
weak market, there Leis been some fair 
parcels sold for shipment at the decline: 
not big quantities to any one buyer, but 
a little here and there. 

Minneapolis flours have come well into 
line, and only for the fact that consim- 
ers had fairly large stocks of ho:ne- 
milled bakers’ flour there would |:.ve 
been a fair business done for shipm nt. 
The very finest Minneapolis pat: nts 
could have been bought this week at 27s 
6d net c.i.f. Dublin and Belfast, which was 
a very tempting price; and although 
there were one or two parcels sold at ‘his 
figure, consumers were too well filled up 
and too bearish to go in heavily. ; 

Kansas flours have dropped dow! 1! 
price to some extent but have not cme 
really into line, and very little busi:ess 
is being done in this class of flour this 
week; in fact, except one or two siiall 
sales of spot flour, the transaction: |" 
Kansas might be written down as nil. 
Good export patents could be secured 
today at 25s net cif, but the spot 
price is not below 27s. ; 

Manitoba flours have been weaker 1" 














YEAR URIBAE 


Ma 


priee, | 
done i 
of 28s 
in one 
Soft 
bough 
day. 
to ma 
owing 
home 
26s, fi 
and o} 
Aus 
and h 
low as 
fast, | 
best o 
done 
these 


The 
week 
wheat 
figure 
marke 
ble; | 
the cl 
flour, 
of the 

Mi} 
mills 
bulk « 
sold | 
Gif. 

Kal 
121, fl 
askin: 
make 

Si nN 
fected 
gian | 
land | 
ty to 

Ho 
easier 
has b 
kilos, 
ers al 
their 

Am 
paten 
1154 fl 
Kans: 
straig 


O; 

A 
Cham 
ed a 
grain 
legisl 
creas| 
vator: 

A } 
ing tc 
seed 
bushe 
from 


The 
da cx 
da; v 
payin 
will | 
will p 
it is 1 

Cor 
per ] 
from 
da a 
pays 


Uni 
prodt 

Wi 
cent 
corn 
oatm«e 
30¢ 
flour, 
ad vy: 
bu o: 
lbs; | 


The 
Porta: 
(000’s 


Kans: 











home 


racts; 
od as 
6s 6d 
» bak- 
into 
been 
1, the 
10 in- 
- flour 
O not 
alout 
; have 
ssions 
prices. 
(25s 
» and 
yr the 
S: 
Maize 
irs 
981 
2,333 
1,314 
173,082 
175,747 
eITH 
Il at- 
ad tor 
ion of 
1 In 
adian 
The 
burgh 
e no 
30 un- 
let in 
& <A 
n and 
so of- 
Is ure 
16 
luring 
yr all 
laving 
there 
ep part 
s1neSs. 
flour, 
e the 
e fair 
cline: 
r, but 
ll into 
nsiim- 
ho ne- 
have 
ym ent. 
ate nts 
at 27s 
oh was 
hough 
at this 
ec up 
wi i 
come 
isisiess 
r this 
siall 
ys in 
is_nil. 
scured 
‘ pot 
ser in 




















March 8, 1911 


priee, and some little business has been 
done in the highest grades on the basis 
of 28s 6d c.i.f. Belfast and Dublin, and 
1 one case at threepence less. 
Soft winters are cheaper and could be 
bought at about 26s net c.i.f. Dublin to- 
day. It is difficult at the present time 
to make much headway in these flours 
owing to the aggressive nature of the 
home millers. One tocal flour is down to 
26s, full delivered terms in cotton bags, 
and others are asking 26s 6d@27s 6d. 
Australian flours have been very weak 
and have shown considerable decline. As 
low as 25s 6d, delivered Dublin and Bel- 
fast, has been accepted for some of the 
best of them. A fair business has been 
done for shipment at these figures, and 
these flours are finding increased favor. 


ir 


HOLLAND, FEB. 13 


The flour market has been flat this 
week and prices, in sympathy with lower 
wheat values, have declined. The easier 
figures, which are more in line with this 
market, made a few transactions feasi- 
ble; but the market was depressed by 
the cheap second-hand offers of Kansas 
flour, which are due to the heavy arrivals 
of that flour lately. 

Mills’ prices vary a good deal but the 
mills’ in position to accept bids did the 
bulk of the trade. Some first clears were 
sold at 101%4fl and first patents at 13fl 
Cit, 

Kansas flours are freely offered at 
12). cif. The German mills are also 
asking 121%4fl for their patent, but can 
make little headway with sales. 

Seme sales of Belgian flour were ef- 
fected at 1034fl cif. Some of the Bel- 
gian millers keep stocks of flour in Hol- 
land from which they deliver any quanti- 
ty to suit buyers. 

Ijome-milled flour can also be had on 
easier terms. During the week inland 0 
has been sold from 111% to 115£fl per 100 
kilos, delivered terms. The Dutch mill- 
ers are doing a steady trade and leaving 
their German competitors far behind. 

American mills offer spring wheat first 
patent at 13fl, spring wheat straight at 
11%,fl, spring wheat first clear at 101,fl, 
Kansas first patent at 121,fl, and Kansas 
straight at 111,fl. 





Oppose Advance in Grain Tax 


A delegation from the Minneapolis 
Chamber of Commerce this week attend- 
ed a meeting of the house committee on 
grain and warehouse of the Minnesota 
legislature, and protested against in- 
creasing the state tax on grain in ele- 
vators, 

A bill is now before the house propos- 
ing to increase the tax on wheat and flax- 
seed from one-quarter of a mill per 
bushel to one mill, and on coarse grain 
from one-eighth of a mill to a half mill. 





Meaning of Reciprocity 


The reciprocity agreement with Cana- 
da contemplates free wheat from Cana- 
da; wheat flour from Canada, instead of 
paying the present duty of 25 per cent, 
will pay 50¢e per bbl, and American flour 
will pay the same rate into Canada, where 
it is now 60c. ; 

Corn meal from Canada will pay 121,¢ 
per 100 lbs instead of 40c. Corn meal 
from the United States will go into Cana- 
da at 12%4¢ per 100 lbs, where it now 
pays 25¢ per bbl. 





United States Grain Duties 
United States duties on grain and grain 
products are partially given below: 
Wheat, 25¢ bu; wheat flour, 25 per 
cent of value; corn, 15¢c bu of 56 lbs; 
corn meal, 40e per 100 lbs; oats, 15c bu; 
oatmeal and rolled oats, 1c per lb; barley, 
30¢ bu of 48 Ibs; rye, 10c per bu; rye 
flour, %4¢ per lb; screenings, 10 per cent 
ad valorem; oil cake, free; flaxseed, 25c 
bu of 56 lbs; buckwheat, 15c bu of 48 
lbs; buckwheat flour, 25 per cent. 


Winter Wheat Yield by States 

The indicated yield of winter wheat in im- 
Portant states is shown below in bushels 

(000’s omitted): — 
Bus Crop 
acre bus 
Kansas ...14.2 61,060 
Indiana ..15.6 40,981 
Illinois ++ 16.0 31,500 
Nebraska 16.5 34,650 
Ohio ..... 16.2 31,493 
Missouri ..13.8 25,130 
Penns’nia 17.8 27,697 
Oklahoma 16.3 25,363 





Bus Crop 

acre bus 
Texas ....15.0 18,780 
California 18.0 17,100 
Tennessee 11.7 10,647 
Michigan 18.0 16,642 
Virginia ..12.8 10,176 
Maryland 17.4 13,816 
Kentucky 12.8 9,600 
Wash’ton 20.5 13,868 
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THE WORLD’S WHEAT 


European Markets — Australian Shippers 
Pressing Sellers—Indian and Plate Wheat 
Easy—Europ Ship ts and 
Requirements 
(By Our London Correspondent.) 





Lonpon, Feb. 18.—The position as set 
forth by the price movements in the 
various European markets is somewhat 
irregular, but there is no important 
change in value. In our c.i.f. market 
Russian is 3d higher, but other descrip- 
the provinces home-grown wheat is slow 
of sale and in some instances 6d down, 
and foreign wheats are occasionally easi- 
er. 

Our speculative centers have in some 
cases followed the lead of Chicago, and 
Liverpool futures are 14d per ctl cheaper 
for March delivery. Paris is fully 3d 
per qr worse and Antwerp is unchanged 
to 744d down. Hamburg is unaltered, 
but Berlin is the turn dearer and Buda- 
pest is 10d@1s better on the week. 

The owners of Australian cargoes have 
been particularly in quest of a market, 
and at present there are indications that 
shippers are disposed to offer with a fair 
amount of freedom. Importers of In- 
dian wheat are also inclined to come for- 
ward in order to take advantage of the 
present level of value, and Plate ship- 
pers were more or less in evidence as 
willing sellers. 

Russian wheat was in an exceptional 
position as compared with other grades, 
offers being decidedly restricted in con- 
sequence of well-defined apprehensions 
that even Odessa would this season be 
icebound in spite of the efforts of the 
powerful ice-breakers, the frost being 
unusually severe. Canadian springs were 
also very firmly held for spot and near 
deliveries, the quantity afloat being small. 

Late in the week the market took a 
turn in sellers’ favor, Australian ship- 
pers showing more reserve, and buyers 
were induced to come forward more 
freely with acceptable bids. On Thurs- 
day about a dozen cargoes were disposed 
of which, with a fairly good trade in par- 
cels, made the week’s business represent 
a very full average for this season. In 
fact, transactions reached a total which 
has not been exceeded since August last. 

The situation on the Continent is vari- 
able, but in several directions the Rus- 
sian firmness has been felt. Paris is 
easy, and Antwerp is mostly lower, with 
buyers holding off in hope of a further 
decline. The German markets have a 
hardening tendency, and apparently, 
without much incentive, holders are in 
a cheerful mood. At Budapest sellers 
of Servian withdrew their offers, which 
had the effect of reducing the wheat 
readily available for early deliveries to 
a considerable extent. In addition to 
this circumstance, some of the mills are 
said to have booked a fair quantity of 
spot wheat, and those who needs must 
purchase have had to pay prices ap- 
preciably higher than those current even 
a week ago. 

So far as this country is concerned 
the wheat position does not warrant, for 
the present at any rate, any very gloomy 
prognostications, and were it not for 
the pronounced depression on your side, 
the general aspect of European markets 
is only moderately and partially bearish. 
The weekly imports into the United 
Kingdom continue to be below average, 
and for the whole season the imports and 
the available supplies of home-grown 
wheat taken together have fallen about 
900,000 qrs below last year. 

In view of the importance of this 
question of supply the following table is 
of interest: 


WORLD’S SHIPMENTS TO EUROPE, IN THOU- 
SANDS OF QRS 


1910 1909 1908 
United States and Canada 7,131 11,101 14,002 


TROGIR. x bvicscvccccessecees 16,424 17,041 5,280 
SE Ssidcaous es tacueeee 8,436 1,519 3,354 
pO OS Pere eer 3,066 1,689 353 
BEMURUMNA 05 66 Khe cee ceuen 2,809 1,021 4,524 

GE rr ° eae, ae 
Australasia ........ - 2,440 1,799 2,115 





Other countries 730 642 486 





ARN a ios ti aa ba Nina ne 41,052 34,712 30,114 

In the first place, these figures show 
the marked reduction in the contribution 
from your shores and the special impor- 
tance of the Russian quota for European 
needs. India and the Danube have this 
season made a showing, espe- 
cially the former, and Argentina has 


nearly trebled last year’s poor total. The 
net result is an increase on the year of 
6,340,000 qrs, which quantity has to be 
absorbed by the various importing coun- 
tries. It is suggested that France will 
this season take in 8,000,000 qrs, but on 
the other hand Austria-Hungary will re- 
quire about 4,000,000 less than last year. 
Our own kingdom can probably take 
care of a million quarters of the surplus, 
but Germany, Italy and the smaller 
countries must take the rest. Neverthe- 
less, the question of its disposal looms 
targe in connection with the course of the 
market during the next month or two; 
and, moreover, for the remainder of the 
present campaign the maintenance of 
values will depend upon the ability of 
holders to keep the market afloat by a 
judicious distribution of the material at 
their disposal. It is difficult, if not im- 
possible, to form an accurate judgment 
of the ultimate trend of value, but Euro- 
pean supplies are not at the moment 
bearing the market, and there are certain 
inherent forces which are to a notable 
degree withstanding the bearish element. 

The crop situation in this country is 
satisfactory. The weather has brought 
the soil into good condition, and agri- 
cultural operations are proceeding apace. 
In a few districts, however, the seedbed 
leaves something to be desired. In the 
northern parts of Britain farmwork is 
very well forward. 

In France reports of the early sowings 
are generally more favorable, but other- 
wise the alternate freezing and thaw- 
ing has been somewhat prejudicial. In 
the eastern departments cold weather 
prevails, but there is a fair amount of 
snow protection, and elsewhere the soil 
is much drier and in better condition. In 
Germany the frost is severe, but no 
damage is reported. 

Advices from Hungary are rather un- 
satisfactory, but heavy snowfalls have oc- 
curred. In Roumania the wintry weather 
finds the crop well protected by snow. 
In Russia the frost is exceptionally 
severe but the crop is generally safe 
from harm. 

The final official estimate of the Rou- 
manian crop gives a yield of 3,016,240 
tons, against 1,602,254 last year, and 1,- 
510,864 in 1908. 

Indian cables advise cold and unset- 
tled weather, but there are no complaints 
regarding the crops. 

Australian cables speak of heavy rains 
in Victoria, and the mail news indicated 
that the Queensland harvest had been 
retarded by untimely rains and inunda- 
tions. The latest estimates of the Aus- 
tralian wheat crop compute it at 86,- 
000,000 bus, which, after allowing for 
consumption and seed, will leave 52,000,- 
000 bus for export. 





Exports for Week Ending Feb. 25, 1911 


Wheat Corn Flour Oats 

From— bus bus bbls bus 
New York.... 398,804 329,658 44,864 ..... 
Portland, Me. 82,000 283,041 15,756 ..... 
BOGtOR ccisces 51,671 61,000 16,000 ..... 
Philadelphia. 66,000 206,000 21,000 ..... 
Baltimore 32,000 489,658 28,098 ..... 
Oren, Wiese ccccves 85,000 1,928 ..... 
Newport News ....... 188,972 3,323 ..... 
WEOWTD besnccs ciccess 8,996 6,550 9,200 
New Orleans ........ 172,000 19,546 3,100 
St. John, N. B. 297,000 ......- 123,000 ....- 








Totals, week 927,475 1,814,325 169,065 12,300 
Previous w’k..1,244,024 2,474,113 152,047 11,666 
Unit. Kingdom 745,174 770,950 106,625 





Continent .... 182,301 981,989 32,127 ..... 
S. and Central 
OR aaa!) oes Ale ee) yeu ew'e' se SOS acess 
Wee TAR s ccc e vnc cteeene 80,988. coces 
Othercountr’s ....... 61,386 SEP acces 
Totals 927,475 1,814,325 169,065 ..... 





Comparative Summary of Exports 
From July 1, 1910, Same time 


to Feb. 25, 1911, last year 
Wheat, bus.......... +» 36,840,903 64,905,461 
DN een - 6,911,822 6,876,191 
Total as wheat, bus... 63,444,102 95,848,320 
ce errr er 29,430,354 18,973,325 
Cy i cccecccduewsd 1,134,947 1,040,894 





Northwestern Flour Output 


The attached table shows the output of 
flour and approximate consumption of wheat 
by mills at Minneapolis and Duluth; also the 
output and consumption of wheat by 60 “‘out- 
side” mills with a daily capacity of 44,885 
bbls, from Sept. 1, 1910, to Feb, 25, 1911, 
with comparisons (000’s omitted): 

r——1910-11——,_ -——-1909-10—., 
Flour Wheat Flour Wheat 














bbis bus bbis bus 
Minneapolis . 8,024 36,110 9,050 40,726 
Duluth-Superior 464 2,086 407 1,833 
60 outside mills 4,023 18,105 4,925 22,161 
FOCRE..2:0 ¢ rees 12,511 56,301 14,382 64,720 
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NORTHWESTERN MILLS 


Following is a list of Northwestern 
mills, outside of Minneapolis, which re- 
port their weekly flour output and for- 
eign shipments to the Northwestern 
Miller. Upon these reports, the tabulat- 
ed statements of output and exports, ap- 
pearing elsewhere, are based: 


MINNESOTA 


D. M. Baldwin, Jr., Minneapolis. 

Big Diamond Milling Co., Minneapolis. 
Blaisdell Milling Co., Minneapolis. 
Brown’s Valley Milling Co., Brown’s Valley. 
L. G. Campbell Mig. Co., Blooming Prairie. 
L. G. Campbell Milling Co., Owatonna. 
Cannon Valley Milling Co., Minneapolis. 
Cc, 8S. Christensen Co., Madelia. 

L. Christian & Co., Minneapolis, 

Claro Milling Co., Waseca. 

Commander Mill Co., Minneapolis. 
Crescent Milling Co., Fairfax. 
Crookston Milling Co., Crookston. 

Eagle Roller Mill Co., New Ulm. 

Echo Milling Co., Echo. 

Elysian Milling Co., Elysian, 

Everett, Aughenbaugh & Co., Waseca. 
Fergus Flour Mills Co., Fergus Falls. 
M. T. Gunderson, Kenyon, 

Hubbard Milling Co., Mankato. 
Jennison Bros. & Co., Janesville. 

W. J. Jennison Co., Minneapolis. 

The La Grange Mills, Red Wing. 
Marshall Milling Co., Marshall. 
Melrose Milling Co., Melrose. 

New London Milling Co., New London. 
New London Milling Co., Willmar. 
New Prague Flouring Mill Co., New Prague. 
New Ulm Roller Mill Co., New Ulm. 
Northwestern Milling Co., Little Falls. 
Pelican River Mill Co., Elizabeth. 
Phoenix Mill Co., Herman. 

Pipestone Milling Co., Pipestone. 

Red Wing Milling Co., Red Wing. 
Rush City Milling Co., Rush City. 
Sheffield-King Milling Co., Minneapolis. 
Springfield Milling Co., Springfield. 
Tennant & Hoyt Co., Lake City. 
Wabasha Roller Mill Co., Wabasha. 
Wells Flour Milling Co., Wells. 


NORTH DAKOTA 


Cavalier Milling Co., Cavalier. 
Chaffee-Miller Milling Co., Casselton. 
Fargo Mill Co., Fargo. 

Grafton Roller Mill-Co., Grafton. 
Hankinson Roller Mills, Hankinson. 
Lidgerwood Mill Co., Lidgerwood. 
The Oakes Flour Mills, Oakes. 

Park River Milling Co., Park River. 
Russell-Miller Milling Co., Dickinson. 
Russell-Miller Milling Co., Grand Forks. 
Russell-Miller Milling Co., Jamestown. 
Russell-Miller Milling Co., Mandan. 
Russell-Miller Milling Co., Minot. 
Russell-Miller Milling Co., Valley City. 


SOUTH DAKOTA, 


Aberdeen Mill Co., Aberdeen. 

Geo. C. Christian & Co., Ashton. 

Geo. C. Christian & Co., Redfield. 

Mt. Vernon Mill & Elev, Co., Mt. Vernon. 
W. H. Stokes Milling Co., Watertown. 
Webster Mill Co., Webster. 


IOWA 


Mystic Milling Co., Sioux City. 
Phoenix Milling Co., Davenport. 
Plymouth Milling Co., Le Mars. 
Riverside Milling Co., Clinton. 


MONTANA 
Russell-Miller Milling Co., Billings. 





LONDON FLOUR IMPORTS 


The attached table shows the arrivals of 
flour in London on the steamships named be- 
tween Feb, 11 and 17: 


From Philadelphia per ss. Crown Point— 


Bags Bags 

pT reer rer 500 G., G, Supve.... 500 

ty) | Se 1000 Palermo ....... 999 
From Baltimore per ss. Norton— 

White Rose.... 460 Marvel ......... 1499 


From West St. John per ss. Mount Temple 


Cons, Ceres....t 4884 DIONE .ucscecece 2000 
Pride of the West 500 Canadian Best.. 600 
Batwurm .oscccoce 600 Saturn .....-.. 600 
Duxe of Fife... 600 Canada Star..... 700 
Golden Roy..... 1500 Prize patent.... 1000 
Golden Crust...10500 Keewaska ...... 2000 
Guttapercha 500 Exhibition ..... 500 
From New York per ss. Mesaba— 
PRHAE occcecececs 800 First Pref...... 1105 
DORAMCE «cress 400 Washb’n’s Supve 5600 
Hiawatha ...... 250 Quindaro ....... 482 
Good lLuck,..... 1606 ZOtRGiF .scceces 500 
Little Bell...... | Ar 600 
His Majesty.... 500 Superlative ..... 500 
Table Queen.... 500 Gold Medal..... 500 
Mesa] seccccocs 500 


Western Canada Wheat Situation 


The Northwestern Grain Dealers’ Associa- 
tion, of Winnipeg, gave out the following 
statement regarding the wheat and grain 
stocks of western Canada on Feb, 28: 









Bus 

Wheat inspected to date......... 57,953,250 
In transit, not inspected.......... 650,000 
In store at country points........ 11,500,000 
Marketed at Winnipeg........... 160,000 
Allow for country mills, seed and 

EE Sha danademscebadtdeeas snes 26,000,000 
In farmers’ hands to market..... 8,300,000 

WOO) COR cc cncacccacvicsrspeese 104,553,250 
Oats inspected to date.... -- 11,588,100 
In store at country points........ 3,725,000 
In farmers’ hands to market...... 8,350,000 
Barley inspected to date.......... 1,643,200 
In farmers’ hands to market..... 460,000 
Flax inspected to date............ 2,875,000 
In farmers’ hands to market...... 150,000 
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E. E. PERRY’S STATEMENT 


(Continued from page 583.) 


such company, or be expended, except 
for the ordinary disbursements of such 
company made in the usual course of its 
business, including losses incurred under 
its policies, but such assets must remain 
and constitute as heretofore a fund in 
the hands of such company for the se- 
curity of the holders of its policies.’ 

“It would seem from the wording of 
this law that the interests of mutual 
members in the assets of the company, 
including the surplus, are amply protect- 
ed. 

“A question arose in the minds of some 
as to who had the right to subscribe for 
stock in such a reorganized company. 
The law is explicit upon that point, read- 
ing as follows: 

“ ‘Before issuing any stock as afore- 
said, such company shall, at least four 
weeks before the meeting hereinafter pro- 
vided for, cause a printed notice of the 
time, place and purpose of such meeting 
to be mailed to each of its members, and 
shall cause public notice to be given by 
publication thereof, at least once a week, 
for four weeks, in a newspaper of gen- 
eral circulation in the county wherein is 
located the principal office of said com- 
pany; that the proposal to issue stock 
in pursuance of this act will be submitted 
to the members of such company at a 
meeting to be held at a time and place 
to be named in such notice. If after due 
mailing and publication of such notice, 
two-thirds of all the members (present at 
such meeting), either in person or by 
proxy, shall vote in favor of a proposal 
to issue stock as aforesaid, then the au- 
thority conferred by Section 1 (63 here- 
in) of this act shall take effect, and sub- 
scription books may be opened. 

“*Kvery person who is a member of 
such company on the day of such meet- 
ing shall, for thirty days after the open- 
ing of the subscription books as afore- 
said, be entitled to subscribe to that pro- 
portionate number of shares of the 
capital stock, agreed upon to be issued, 
which the premium note or notes owing 
by such member and held by such com- 
pany on unexpired policies, in force on 
the day of such meeting aforesaid, shall 
bear to the entire amount of such notes 
then held’ by such company, and upon the 
payment of such subscription said note 
or notes shall be canceled and delivered 
to such members. If at the end of thir- 
ty days from the opening of subscrip- 
tion books, the full amount of capital 
stock designated has not been subscribed 
under the provisions of this section, then 
other subscriptions may be received to 
be paid for as the directors of said com- 
pany may require’ within’ eighteen 
months,’ ” 

You will note what is said concerning 
the assets of the company, and the dis- 
position thereof, to which I will add that 
in the opinion of the best lawyers in 
Indiana, it would be impossible for any 
individual or group of individuals to di- 
vert the assets to their own use, even 
should they desire to do so. 


TREATMENT OF POLICY HOLDERS 


Now, as to the misrepresentations that 
have been made and erroneous statements 
that have been published, I offer the fol- 
lowing. A report has been circulated 
that upon receipt of protests pouring in 
from every state in the West, asking for 
time to consider, the answer was “not 
one day.” ‘This is an absolute and un- 
qualified falsehood. No statement to 
that effect was ever made. 

Considerable stress has been laid upon 
an idea that the management of the com- 
pany and those in favor of the proposi- 
tion were discourteous to their opponents 
at the meeting. This is also unqualified- 
ly untrue. We endeavored to be so ex- 
tremely courteous ‘that, for instance, the 
secretary of the Millers’ National Fed- 
eration, and also the secretary of a south- 
ern association, neither of whom were 
entitled to be present at the meeting un- 
der any conditions or circumstances, were 
welcomed. In fact, every one who de- 
sired to attend the meeting was wel- 
comed, 

They also dwell on this idea of dis- 
courtesy as it applied to the use and 
voting of the proxies held by the op- 
position. So far as these proxies of t 
opposition were concerned, the facts of 
the matter are these. A motion was of- 
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fered in the early stages of the meeting 
to the effect that any one holding proxies 
should be allowed to vote them. A motion 
to amend was offered, which amendment 
was to the effect that any proxy, which 
should be ascertained to be entitled to 
vote, should be allowed to vote at the 
meeting, and the request was made that 
all persons holding proxies lay them up- 
on the table to be given to the proxy 
committee for examination. 

Decided opposition to the amendment 
developed, but the amendment was 
adopted and the proxies brought in by 
the opposition were delivered to the 
proxy committee for examination. 


CONCERNING PROXIES 


It has been stated that of approximate- 
ly 200 proxies that were presented by a 
dozen representative millers, only 70 
were allowed to vote. These millers 
presented 166 proxies. Upon examina- 
tion it was found that 53 of them were 
given by people who were not members 
of the company and many of them never 
had been members of the company. Seven 
of them were duplicates and one was 
blank. It is presumed that the commit- 
tee could not logicaily conclude that a 
person who was not a member of the 
company was entitled to vote on any 
question. Therefore, they threw out the 
53 proxies of that character, the seven 
that were duplicates and the one that 
was blank, or a total of 61. This left 105. 
Of the 105 there were less than a dozen 
that even approached what is required 
by the statute, but the committee recom- 
mended that, notwithstanding the fact 
that these 105 proxies were irregular, 
all objections to them be waived and 
that they be permitted to vote. 

The records of the company show that 
the report of the committee on proxies 
was adopted and it further says that, on 
every proposition that was submitted, 
the holders of these proxies declined to 
vote. 

Further, in the matter of proxies, I 
wish to say that in any case where the 
maker of a proxy (to us) had protested 
in any way against the proposal, his 
proxy was thrown out and not voted by 
the holder, irrespective of whether a later 
proxy had been given some one else or 
not. 

In order to be eminently fair in the 
matter of proxies, I may say to you 
that the by-laws of the company require 
that a proxy shall be filed with the sec- 
retary of the company thirty days be- 
fore a meeting at which it is to be used 
is to be held, while the state law re- 
quires that they shall be filed ten days. 
Our people at first felt that we should 
waive the, by-law condition requiring 
thirty days and comply with the statute 
which required ten days. Later, as we 
have already stated, we waived all re- 
quirements as to the filing of proxies 
and permitted any one who held a proxy, 
as above explained, to vote. Those favor- 
ing the proposal held nearly 900 proxies 
that were registered with the secretary 
thirty days or more prior to the meeting. 

Again, on this matter of courtesy, and 
also with reference to the statements 
concerning an “attorney conducted meet- 
ing,” let me say that not until after we 
were advised that certain millers were in 
conference with a leading insurance at- 
torney from Chicago at one of our ho- 
tels did we ask the company’s regular 
counsel to attend the meeting. It also is 
pleasing to recall that the counsel for 
the opposition took occasion to make a 
short speech before the close of the meet- 
ing, thanking the friends of the proposal 
for the courtesy extended throughout 
the meeting. 


NO CIRCULAR LETTERS ISSUED 


A statement has been published to the 
effect that a very few circular letters 
were sent out, explaining the reason why 
the change should be made. The rea- 
son given for this was that the “notice 
might attract the attention of the stock 
companies and cause an inference that 
mutual insurance for mills was a fail- 
ure.” This article also says, “how limit- 
ed these were is shown by the fact that 
the holder of policy No. 1, who has con- 
tinued to hold insurance in the company 
ever since its organization, did not re- 
ceive one.” 

The miller who held policy No. 1 
(merely as a compliment and not be- 
cause he was the first to subscribe to the 


organization of the company) certainly 
did not receive one of these circulars, 
because no circular of the kind was ever 
issued by this office or by any one con- 
nected with it in any way, shape or fash- 
ion. On the contrary, however, the 
writer, several days before the meeting, 
had a long conversation with the miller 
who held policy No. 1 and gave him all 
the information and all the facts that he 
desired or asked for. 

The following is an extract from a let- 
ter received under date of Nov. 20, from 
the company which held policy No. 1: 

“As compared with the amounts above 
mentioned in other companies it certainly 
will be up to us to give the other com- 
panies our large policies instead of giv- 
ing them to the Indiana.” 

TIME GIVEN FOR CONSIDERATION 


There has been more or less talk to 
the effect that we did not give the miller 
ample time to consider this proposition. 
The length of time that is required to 
come to a conclusion on any proposition 
naturally differs with the individual. The 
law of the state, in order to protect those 
who require much time to reach a con- 
clusion on a given matter, specifies that 
a notice must be mailed to every member 
of the company more than four weeks be- 
fore the date of the meeting at which the 
proposition to be considered will be 
held. In addition to requiring that a 
notice shall be mailed to each individual 
policy holder, it also requires that public 
notice must be given once a week for 
four weeks. Both requirements of the 
law were absolutely complied with and 
each individual member of the Indiana 
Millers Mutual Fire Insurance Company 
received a notice that the proposal would 
be submitted to the members and voted 


upon. 

Pe urther than this, in order that each 
individual policy holder might under- 
stand precisely what would be consid- 
ered at that meeting, pains were taken 
to state that the proposition was in ac- 
cordance, not with the laws of the state 
of Indiana but with a specific law which 
was passed at a specific time, and we named 
the date. This step was taken that there 
might be no excuse for any one not be- 
coming thoroughly and properly in- 
formed as to what was to be voted upon. 

NO “GROUND FLOOR” 

It may be interesting to know that in 
the early stages of the matter, in fact, 
quite a few days before the meeting was 
held at all, a very prominent miller, one 
who is active in the Millers’ National 
Federation, addressed an officer of this 
company and made use of the following 
words: “I am very much surprised that, 
so long as I have known you and we have 
always been pretty good friends, you did 
not give me some notice of it, if it is 
going to be a stock company, and let me 
in on the ground floor and have some of 
the stock.” 

Presumably, the gentlemen referred to 
has since become familiar with that por- 
tion of the statute which provides that 
the assets of the company must be held 
intact for the protection of its policy 
holders, and that, therefore, there could 
be no “ground floor,’ for it is our un- 
derstanding that he now favors the op- 
position. 

AS TO CANCELLATIONS 

It has been stated, and the statement 
has been constantly repeated, that we 
have, in order to carry out the pur- 
pose that we have in mind, canceled a 
great many policies on mill properties. 
This is absolutely untrue. It is true that 
we have canceled a number of policies 
covering mill properties, but wholly in 
the interest of the Indiana Millers Mu- 
tual Fire Insurance Company as such. 
These cancellations were made because of 
physical defects, or because the owners 
of the property would not maintain their 
risks in a condition that the officers of 
this company felt warranted continuing 
the insurance, but, on the other hand, we 
have made decidedly more cancellations 
for these same reasons on properties in a 
class other than mills. 

We might state, right here, that had we 
not made these cancellations upon mill 
properties, the holders of the policies of 
the Indiana Millers Mutual Fire Insur- 
ance Company would have suffered a de- 
cided increase in the cost of their in- 
surance with us. 

As a matter of fact, the cancellations 
made during the year 1910, the year in 
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which this matter was taken up and giy- 
en favorable consideration, were a great 
deal less than during several previous 
years. 

As a result of these cancellations of 
policies on milling properties, the com- 
pany has saved in known fire losses, dur- 
ing the last three years, approximately 
$260,000, of which amount $95,000 was 
saved during 1910. 

This we have felt indicated good un- 
derwriting judgment and protection for 
our policy holders, rather than 4 
“scheme.” 

We think the results above shown also 
answer conclusively the charge that the 
rigid inspection service which we have 
maintained was for ulterior purposes. 

NO INFLUENCE IN PASSING STATUT! 

It has been reported that I had the 
statute under which the company acted, 
passed. The act was passed when this 
company was only four years old, and my 
time was fully occupied in providing 
means to meet the company’s obligations; 
hence it can easily be seen that I hac no 
interest in such a statute. 

Furthermore, I may say that we have in 
this city a company which acted under 
this statute shortly after its passage and 
has been in successful operation thercun- 
der for the last sixteen years. 


IN CONCLUSION 


I have given you above, in as few 
words as I possibly could, our side of this 
proposition. We can enlarge upon tiiese 
arguments, but it strikes us as_ being 
unnecessary. The substance of the en- 
tire matter is, Shall we progress, shal! we 
stand still, or shall we go backwiird; 
shall we do away with a doubtful a-set, 
an asset which our policy holders hive 
been led to believe is a rock of strength 
and which, as a matter of fact, may be 
only a hill of sand, and shalt we place 
where the hill of sand once stood a real 
tangible something that guarantees <lol- 
jar for dollar every statement which the 
company makes? 

And now, aside from the argument 
that I have advanced above, there are one 
or two points that enter into this thing 
in a personal manner, which have given 
me more unrest than all of the vilifica- 
tion that has been directed toward me. 

In a recent issue of your paper thlicre 
was reproduced a telegram signed by 
M. S. Blish, in which he states that he 
was never apprised of the details of 
the plan. When it is understood that this 
matter originated in the board of direc- 
tors of this company; was thoroughly «lis- 
cussed in more than one meeting of that 
board and that the minutes of the board 
are signed by both officers of the com- 
pany; when it is understood that de- 
tailed letters of explanation have cen 
written by both the president and _ the 
secretary of this company, it is har« to 
believe that M. S. Blish dictated and 
signed the telegram, and the writer will 
pass over this subject without comment. 

In conclusion, I want to say that, having 
organized and successfully conducted this 
company for twenty-one years; having 
brought about many changes in mill in- 
surance to the benefit of the assured, as 
evidenced by the success of the compiny. 
and never having had any intention of 
taking a step in the administration of the 
company except that which I know to be 
in the best interests of all concerned, | 
did not anticipate that this opposition 
would develop and I regret that illness, 
which forced my absence from the ofiice, 
has prevented the earlier publication of 
this statement. Yours very truly, 

E. E. Perry, 
Presiden 





Buckwheat Flour 


H. J. Klingler & Co., Butler, Pa: !e- 
mand for buckwheat flour and buckwhvat 
grain is good. Up to the present, we 
have been able to fill all orders. The :d- 
vance in price has brought out the small 
reserve of buckwheat in the country «nd 
there will be no stocks carried over ‘his 
year. In fact, we doubt if the dem:nd 
can be supplied until another crop is 
harvested. 





Bradstreet’s reports the week’s ¢x- 
ports of flour and wheat from Americé 
at 2,980,000 bus, against 2,046,000 last 
year. Since July 1, exports approxim te 
82,511,000 bus, against 109,127,000 in 
1909-10. 
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ditional mileage built. The western roads 
have increased their surplus over one 
hundred per cent in 10 years.” ; 

Another feature of the decision that is 
interesting was the following: 

“While the carriers refused to admit 

that the cost of the service was an ele- 
ment of any considerable consequence 
in the making of a reasonable rate, their 
main reliance in this case was upon the 
increased cost of service. Extensive tables 
are published in this matter of cost, from 
which it is seen that the cost of the up- 
keep of the plant and the return upon its 
value amounts to more than three-fourths 
of the rate charged for transportation. 
Railway materials are found not to have 
increased, fuel has increased slightly and 
wages considerably. However, the last 
six months of the year 1910, in which the 
new wage schedules were in effect, show 
for the carriers the largest operating in- 
come they have ever enjoyed in any half 
year.” 
“ The conclusions of the Commission in 
this report were formulated in the de- 
cision by Commissioner Franklin K. 
Lane, The closing paragraph of the de- 
cision sums up the reasons which moved 
the Commission to deny to the carriers 
the privilege of advancing rates at this 
time. This paragraph is as follows: 

“The Constitution of the United States 
guarantees the carriers against the con- 
fiscation of their property or the taking 
of the same without due process of law. 
Without this constitutional guaranty— 


which is distinctively American, for here 
property rights are more sacredly safe- 
guarded than in other lands of mobile 
law—the railroads of our country are 
protected from injury of any lasting 
character by the popular consciousness 


that they are essential to the industrial 
life of the people. To harm these roads 


is to injure ourselves. Our laws do not 
seek to establish dominion over private 
capital for any other purpose than to 


make sure against injustice being done 
the public, and thereby make such capital 
itself more secure. We are dealing here 
with « difficult problem, involving multi- 
tudinous facts and an infinite variety of 
modifying conditions, which make the es- 
tablishment of principles and the fram- 
ing of policies a matter of slow evolution. 
Congress has laid down a few rules. 
These rules we are attempting to apply. 
It is not for us to say that we represent the 
government and may have a policy of our 
own which in any degree runs counter to 
the power granted to us or the duty im- 
posed upon us. The railroads may not 
look to this tribunal to negative or modi- 
fy the expressed will of the legislature. 
They have laid before us the facts and 
the law which would make for a justifi- 
cation of their course in the increasing 
of rates. To our minds their justifica- 
tion has not been convincing.” 


LAND AND VALUES IN ARGENTINA 


In one of his recent reports regarding 
conditions of production and trade in the 
Latin-American states, Commercial Agent 
John M. Turner devoted some attention 
to the grain production of Argentina. 
Mr. Turner discussed the land values in 
that thriving South American country 
and gave some illustrations of the re- 
sults obtained. He said: 

“Certain natural causes must be as- 
signed for the falling off of wheat culture 
im one section and its increase in another. 
It appears from a study of the rainfall 
and temperature tables that great vari- 
ations exist on the same parallel of lati- 
tude. As one goes west. from the At- 
lantic Ocean the temperature becomes 
lower until the rise of the foothills of the 
Andes gradually wipes out the possi- 
bility of grain growing, turning the coun- 
try into a range. 
,_It is difficult to arrive at land values. 
Climatic conditions and the proximity of 
water have much to do with productive- 
hess. By proximity of water is meant 
its nearness to the surface of the ground 
So that it may be pumped for irrigation 
and for furnishing water to cattle. The 
Proximity of a railroad has really less 
effect on land values then the nearness 
of the water to the surface. Lands ly- 
'ng in the same district, with equal rail- 
road facilities, frequently differ 50 per 
cent in value, the lands farthest from the 
tground -watercourses having much 
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the lower value. Water is very necessary 
for the cultivation of alfalfa, and to this 
crop is due the enormous increase in 
the number of cattle, horses, and other 
animals raised. 

“The unit of land measure is_ the 
hectare, equivalent to 2.47 acres. In the 
province of Buenos Aires a large tract 
of land was sold in 1909 for almost $600 
gold per acre, and in the same province 
in the same year other large pieces were 
sold for $10 gold per acre, with many 
sales of enormous tracts at prices be- 
tween the two. One sale was made in 
the province of Salta, in the extreme 
north, of 40,000,000 acres at 68c per acre. 

“IT had a conversation with a large 
landowner, whose holdings amounted to 
six leagues, or about 27,000 acres, which 
was nearly all under cultivation to al- 
falfa, wheat, or corn, and he said that 
he would not take $5,000,000 for his 
possessions. He was native born, of 
Irish parentage, and his 50 years in the 
country had taught him how to select 
land. Enormous fortunes have been made 
from land and more will probably be 
made, but the system of settling the land 
is so much different from that in the 
United States that some explanation may 
be necessary.” 


MOVEMENT OF BREADSTUFFS 


A review has just been completed by 
the statistical experts of the Commerce 
department showing the traffic in grain 
and products since the beginning of the 
present fiscal year, July 1, 1910, both 
domestic and export, or at least what is 
represented by the receipts and ship- 
ments from the principal seaports of the 
country. The record covers the Janu- 
ary business in the breadstuffs trade and 
the six months preceding, compared with 
the corresponding months in the previous 
year. 

Wheat receipts at Atlantic ports were 
only 1,240,475 bus, compared with 3,934,- 
000 in January, 1910, and 4,308,460 in 
January, 1909, the exports from these 
ports showing corresponding declines. Of 
the total domestic exports of wheat for 
the month, 2,789,151 bus, almost 75 per 
cent, was shipped from the Pacific ports, 
the exports from Portland, Oregon, and 
Puget Sound leading those from any oth- 
er custom district, both for the month as 
well as for the period since July, 1910. 
It should be stated, though, that the 
seven months’ wheat exports for the pres- 
ent fiscal year, 17,195,728 bus, were prac- 
tically only one-third of the average 
seven months’ exports for the preceding 
five-year period. The largest shrinkage 
in the wheat exports is shown by the 
Gulf ports, Galveston and New Orleans. 

The total flour exports for seven 
months ending January, 1911, 5,848,749 
bbls, were about 26 per cent below the 
average exports for the seven months of 
the preceding five years. The seven 
months’ flour exports from the four lead- 
ing Atlantic ports are given as 441,864 
bbls, compared with 780,564 in 1910 and 
1,917,180 in 1909. The corn exports for 
the period, 28,935,460 bus, were larger 
than in 1909 and 1910 and exceeded in 
quantity those of wheat. 

The value of all breadstuffs exported 
during the fiscal year was $72,585,445, 
showing a decline of 23 per cent com- 
pared with figures for the preceding year, 
and a loss of about $45,000,000 since 
1906, notwithstanding the considerable 
rise in prices since that year. 

Artuur J. Donce. 

Washington, D. C., March 6. 





A southern Minnesota mill manager 
writes: Wheat receipts are moderate, 
but we anticipate a dropping off, as the 
failure of reciprocity has started farm- 
ers to talking dollar wheat again. They 
will doubtless now hold for this price. 
Moderate sales of flour made for fairly 
prompt shipment. Buyers generally are 
holding out and do not buy for future. 





William Stratton, vice-president Geo. 
Tileston Milling Co., St. Cloud, Minn: 
Flour orders come in slowly and the 
buyer wants a very low price. We have 
managed to keep mill going and have 
sold some fair-sized orders. Receiving 
shipping directions on some old bookings. 
Prices quoted by some competitors make 
it difficult to sell flour at cost. Wheat 
deliveries very light. Our shippers posi- 
tively refuse to sell at present prices. 











Hints for Mill Managers 


Ambitious millers should write to Grist 
of Grins regarding any little thing that 
puzzles them. All inquiries should be ac- 
companied by full name and address of 
the writer, not necessarily for publication 
but as evidence of good faith. 








THE BANKER 


The banker is the antithesis of the 
contrary. When he sends you a circular 
respectfully inviting attention to his de- 
sire that you should push your cart up 
and get a load of money you feel like 
you were sitting in the palm garden of 
the Ponce de Leon eating tuberose pot- 
age to the music of a band whose slide 
trombone player you have just killed. 
When you call for the load you find a 
stern and rockbound coast entirely cov- 
ered with icicles, through which the chill 
winds wail “Where is my wandering 
boy?” to the tune of a motor siren going 
to a fire. 

The banker is happy when we are 
happy, sad when we are sad, and suffers 
with and for us. When times are good 
and we are depositors, he cheers us with 
jovial stories and invites us to drop in 
any time. When money is close, he shares 





“The banker is happy when we are happy.” 


our grief and helps us cuss his coldblood- 
ed old discount committee which will not 
permit him to help a friend. We should 
hate being a banker and having a dis- 
count committee and a board of directors 
all the time refusing us permission to do 
little kindnesses that are near to our 
heart. ‘ 

Now and then our banker meets us at 
the club, calls us “Bob,” and lets us buy 
him a drink. This usually leads us to 
interest ourselves in a few pieces of 
extra choice downtown real estate with 
a view to “financing” them for a rise. It 





“Lets us buy him a drink.” 


seems so nice to have a banker intimate. 
A printed notice that our account is 
overdrawn $12.85, initialed by the silver 
counter of the third assistant vice-teller, 
dissipates the dream and tells us it is 
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time to set the bath-water drawing and 
shake down the furnace. — 

We do not dislike bankers, but there 
are times when we take a quite unholy 
joy from the fact that bank examiners 
ave the finger-print record and Ber- 





“Bertillon measurements of every one of 
em,” 


tillon measurements of every one of 
them. When we get a reputation for be- 
ing so lowdown mean and ornery that a 
suspicious public hires a_ brigade of 
bicycle cops to ride herd on our cash 
drawer we will quit business and enlist 
as a mail student in the Night College of 
Tonsorial Art, care General Delivery, 
South Bend, Ind. Barumirts. 





Argentine Crops and Exports 


The attached table gives the wheat, corn 
and linseed crops, and the yearly exports, of 
the Argentine Republic, as officially report- 
ed, the figures being in millions of bushels: 


7 Wheat—, ---—Corn—, -—Linseed—, 
Crop E’pts Crop E’pts Crop E’pts 
bus bus bus bus bus’ bus 


1909-10 .. 141 eee ove ha 32 
1908-9 ... 162 95 eee 92 42 36 
1907-8 ... 192 134 136 67 43 42 
1906-7 ... 156 99 72 50 33 30 
1905-6 ... 135 83 195 106 23 21 
1904-5 ... 151 105 141 87 29 26 
1903-4 ... 130 85 175 97 37 35 
1902-3 ... 104 62 149 83 28 23 
1901-2 .. 56 24 84 47 14 13 
1900-1 75 33 99 44 15 13 
1899-0 102 71 56 28 9 9 
1898-9 ... 105 63 67 44 9 9 
1897-8 ... 63 24 eee 28 eve 6 
1896-7 ... 32 4 ese 15 ose 6 
1895-6 ... *46 20 88 62 9 9 
1894-5 ... 61 37 eee 30 eos 11 
1893-4 ... 82 59 eee 2 eee 4 
1892-3 ... 59 37 eee 3 3 
1891-2 ... 36 17 eee 18 2 
1890-1 . 31 15 


_ “on 3 eo T- 
*C-nsus returns. tLinseed exports, 480,000 
bus. 





Toledo Elevators 


Name— Operated by Capacity 
C., H. & D. “B’—C., H. & D. El. Co. 500,000 
L. 8. & M. 8. “B’’—L.8.& M. 8.Ry.Co. 350,000 


East Side Iron—E. Side Iron El. Co.1,100,000 
West Side Iron—Toledo Salvage Co. 200,000 
Toledo Salvage—Toledo Salvage Co. 200,000 
National Elev. Co.—Nat’l Mig. Co...1,500,000 
Northwestern Elevator & Mill Co... 200,000 





NGG WN vis sas eee tds Sea entees 4,050,000 





Toledo Mills 


Following are the mills of Toledo, Ohio, or 
having headquarters there, with the daily 


capacity of each: Bblis 
Toledo Grain & Milling Co............ 500 
WSs ME COs cc ckdeccsccscesces 4,000 
Northwestern Elevator & Mill Co...... 1,800 
Isaac Harter Milling Co*.............. 2,000 
WEROOET BEN COsescesvessesceoucs 
Wet. + WM dtecnns cevenes Vad 00008 8,500 


*Mill at Fostoria, Ohio; office at Toledo. 





Toledo, Ohio 


Receipts and shipments at Toledo, Ohio, 
for four calendar years were (000’s omitted): 


RECEIPTS 
1910 1909 1908 1907 
Wheat, bus....... 4,615 4,364 4,457 6,126 
Core, BUBsc.cesees 4,459 3,710 6,429 7,438 
Cate, DUGsecccvine 3,978 3,289 3,768 6,049 
MG WEG a cccces-se 122 182 267 133 
Barley, DUS... cccce ees 10 1 5 
Clover seed, bags. 79 95 eae 
SHIPMENTS 
1910 1909 1908 1907 
Wheat, bus....... 1,343 1,337 2,634 4,322 
Carn, DUB. ccccrcce 2,229 1,832 3,579 5,604 
Gate, BGG cccvcces 3,463 2,898 3,049 3,901 
Bye, DUS. .cccccece 127 194 147 141 
Barley, bus....... noe 3 1 8 
Clover seed, bags.. 75 | > Ss ée0s 





Northwestern Flour Output 
The flour output of Minneapolis, Duluth 
and 60 important northwestern mills for the 
calendar year from Jan, 1 to Dec. 31, 1910, 
is given below with comparisons (000’s omit- 








ted): 
FLOUR OUTPUT 

1910 1909 1908 1907 
bbls bbis bbls bbls 
Minneapolis ... 15,376 14,867 13,695 13,660 
Duluth-Superior 785 624 592 715 
60 outside mills 8,091 8,205 8,003 9,028 
Totals, bbis.. 24,252 23,696 22,290 23,403 
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Special Notices 


The rate for advertisements in this de- 
partment is 20 cents per line (seven words 
to the line); minimum charge, $1. 

For the benefit of those out of a position, 
advertisements of Situations Wanted will be 
accepted at one-half the above rate, 10 cents 
per line (seven words to the line); minimum 
charge, 50 cents. 

“Display” advertisements will not be in- 
serted at the line rate, but will be charged 
at $3 per column inch, 

Only advertisements entitled to Special 
Notice classification will be accepted for 
publication herein. 

Advertisements under this heading are 
transient and the advertisers’ responsibility 
is not necessarily vouched for by the North- 
western Miller. 

Copy for advertisements in this depart- 
ment must reach us by Saturday to appear 
in the issue of the following Wednesday. 

Cash should accompany all orders. 











HELP WANTED 
BY APRIL 15, 1911, MILLERS, PURIFIER 
tenders and packers; none but reliable, ex- 
perienced men need apply; state age and 
experience in first letter. Address St, Law- 
rence Flour Mills Co., Ltd., 1110 Notre 
Dame St. West, Montreal, Que., Canada. 








SALESMAN, ILLINOIS AND WISCONSIN— 
Minnesota spring wheat mill, 1,000 bbls ca- 
pacity, has a good proposition to make a 
salesman of proven ability; salary and 
commission basis. Address, stating experi- 
ence and references, 1739, care Northwest- 
ern Miller, Minneapolis. 





REPRESENTATIVE TO COVER NEW 
York state and eastern Pennsylvania, for 
high grade spring wheat flour, with estab- 
lished connections; state age, experience, 
whether married or single, compensation 
expected, references, and complete infor- 
mation in first letter. Address 1749, care 
Northwestern Miller, Minneapolis. 





COMPETENT SALESMAN FOR’ HIGH 
grade Kansas flour in New England or 
eastern states to represent old established 
milling company; applicant must have 
sales record 40,000 to 60,000 bbis per year; 
Al references required; desire permanent 
arrangement; liberal compensation to 
proper party. Address “Successful,” care 
Northwestern Miller, Kansas City, Mo. 








SITUATIONS WANTED 


AS SECOND MILLER; HAVE HAD 18 
years’ experience; middle aged, small fam- 
ily and strictly temperate. Address Lock 
Box 335, Fairfax, Minn. 











AS HEAD MILLER IN MILL OF NOT 
les3 than 300 bbls capacity, by expert mill- 
er and flour tester. Address ‘‘Tester,’”’ 1738, 
care Northwestern Miller, Minneapolis. 





AS ASSISTANT TO MANAGER BY YOUNG 
lady, experienced in all branches of mill 
office work; good executive ability; first- 
class references. Address 1747, care North- 
western Miller, Minneapolis. 





EXPERIENCED MILL OFFICE AND GEN- 
eral credit man seeks position as assistant 
manager or in sales department; refer- 
ences; salary moderate, Address 1745, care 
Northwestern Miller, Minneapolis. 





AS ASSISTANT OR TRAFFIC MANAGER 
with first-class northwestern mill; eight 
years’ experience; best of references fur- 
nished. Address ‘‘R. . B.,” 1739, care 
Northwestern Miller, Minneapolis. 





EXPERIENCED, COMPETENT FLOUR 
salesman wants position by April 1; can 
furnish best references and good reason for 
wanting to change; would prefer Michigan 
territory. Address 1746, care Northwestern 
Miller, Minneapolis. 

POSITION AS STATE MANAGER OR 
flour salesman for Indiana; covered state 
for 10 years; always successful; finest ref- 
erences; straight salary, or expenses and 
commission preferred. Address ‘‘Success,”’ 
1737, care Northwestern Miller, Minneap- 
olis, 


FOREMAN LOADER AND FLOUR PACK- 
er, experienced in handling loading crews 
and other mill help, seeks employment 
with mill; efficient, steady and reliable; 
references, Address 1751, care Northwest- 
ern Miller, Minneapolis. 

EXPERIENCED MILLER WITH KNOWL- 

edge of bookkeeping and salesmanship is 

open for engagement July 1, and wishes 
to correspond with good concern in need 
of manager; nationality, German; refer- 
ences furnished and satisfaction guaran- 
teed. Address “J,’’ 515, Sleepy Eye, Minn. 





COMPETENT HELP — MILL OWNERS IN 
need of experienced managers, flour sales- 
men, bookkeepers, head millers, operative 
millers, engineers, millwrights, packers, 
etc., can write to the Northwestern Miller, 
Minneapolis, Minn. They can be placed in 
communication with the best of help. 





BY UP-TO-DATE MILLER, 12 YEARS’ EX- 
perience, well acquainted with selling and 
exchange end of mill; also power of any 
kind; can come at once and well recom- 
mended; prefer North Dakota or Montana. 
Address “Dakota,” 1742, care Northwestern 
Miller, Minneapolis. 


THE WEEKLY NORTHWESTERN MILLER 


BY SCOTSMAN, 31, WELL-EDUCATED, 
seven years in office of biscuit-making firm 
in England, and seven with English flour 
milling company; would like position of 
trust with reputable firm; successful orga- 
nizer; good references; small salary to get 
chance to make good. Address “Scot,” 15 
James Street, Cortland, N. Y. 


BY AN EXPERIENCED HEAD MILLER 
to take charge of a mill of 500 bbis or 
over; I would like to correspond with par- 
ties looking for an up-to-date miller and 
one that can get results; best of refer- 
ences from past and present employers. 
Address “Experienced,” 1735, care North- 
western Miller, Minneapolis. 











MILLS FOR SALE AND TO LEASE 








THE UNDERSIGNED WILL SELL AT PRI- 
vate sale a 150-bb] Allis roller mill, locat- 
ed at Omemee, Bottineau county, N. D. 
For full particulars address N. F. Maake- 
stad, receiver, Omemee, N. D. 


KANSAS MILL FOR SALE—$20,000, HALF 
cash, will buy a good plant in best wheat 
section of western Kansas; good local and 
western trade; fine chance for good miller. 
Address “Opportunity,” care Northwestern 
Miller, Kansas City, Mo, 


FOR SALE—HALF IN'!EREST IN A GOOD 
going 200-bbl mill in Central Kansas; best 
wheat section in state; money will be ap- 
plied to improving property; fine opportu- 
nity for right man. Address ‘Central 
Kansas,” care Northwestern Miller, Kansas 
City, Mo. 











OREGON MILL FOR SALE—I HAVE SE- 
cured an option on a 250-bbl flour mill, 
electric power, mill running daytime only; 
mill in excellent condition and located in 
city of 8,000 people, in heart of wheat dis- 
trict, at gateway of the Inland Empire of 
Oregon now being opened up by the rail- 
roads; located on two railroads, with mill- 
ing-in-transit privileges; controls all of the 
local trade, and with the rapid develop- 
ment going on in Oregon, the city is grow- 
ing rapidly; property consists of mill, ele- 
vator, two warehouses, and real estate val- 
ued at $25,000, all located in heart of the 
city; flour is now selling at $5 bbl in sacks, 
offal at $23 in sacks; wheat costs about 73c 
delivered at mill door; the owner wishes to 
retire from milling business to devote his 
time to his fruit ranch; I have been in the 
milling business for years and know what 
a good mill is; any miller wishing to locate 
in rapidly growing country will not find 
another opportunity equal to this; entire 
property, including real estate, can be had 
for $45,000 on reasonable terms. Address 
J. F. Diefenbach, 806 Lewis building, Port- 
land, Oregon. 








MISCELLANEOUS 








FOR SALE—ONE 1,400-H.-P. E. P. ALLIS 
“Reynolds Corliss’’ engine, 32 and 60 
inches by 60 inches, tandém compound, 
right-hand, with independent condenser 
and air pump. Address Pillsbury Flour 
Mills Co., Minneapolis, Minn. 





FOR SALE—MILL MACHINERY FOR 1,000- 
bbl mill; Allis rolls, Smith & Fender puri- 
fiers, Prinz separators, dust catchers and 
smutters, Howes washer and drier, etc. 
For particulars, address as below. C. 
Manegold Milling Co., Milwaukee, Wis. 


“THE FLOUR SALESMAN AND THE 
FLOUR BUYER’—A pamphlet in vest 
pocket. form, tells the buyer, the miller 
and the salesman what their rights are in 
‘Duying and selling flour. It outlines a 
course to be pursued in the successful sell- 
ing’of flour. It embodies the most modern 
ideas of selling flour. It treats of the 
legal rights of both buyers and sellers. 
Price, 10c each. Remittance should be 
made with orders. Address the North- 
western Miller, Minneapolis. 


MILLERS’ ALMANACK—GIVES VALU- 
able statistics of milling, grain, crops and 
traffic. Covers all states, provinces and 
nations. Facts about Millers’ Clubs and 
their officers. Contains record notable 
events in milling in last 30 years. Is a 
compact and handy reference book for 
millers, grain men, railroad officials, bank- 
ers and kindred interests. Published by 
Northwestern Miller, Minneapolis. Price, 
50c. Send for a copy. 











For Sale 


One Dupligraph with motor 
and signature attachment. Large 
assortment of type. 
EVERETT, AUGHENBAUGH & CO. 
Waseca, Minn. ‘ 











| >. 4 0) 5 318) - meV eye) 
10) Gea) icme mens. 
AND GRIT GAUZE 


HAMMOND-HOMBERGER CO 


Silver Creek, N.Y, Minneapolis, #finn 
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ornwall’s Upright Scourer 


not only does better 
scouring than any 
other machine but 
takes only half the 
power of a horizontal 
scourer, therefore is a 


Great Money Saver 


Let us send you one 
on trial. It will show: 
you and pay for it- 
self in a short time. 


Willford Manufacturing Co. 


303 South Third Street, MINNEAPOLIS, MINN. 


Northwestern Agents for Barnard & Leas Mfg. Co. 











Cost of Flour 
How to Find It. 


Thearticle that appeared seri- 
ally in the Northwestern Miller, 
dealing with 


Flour Mill Accounting 


PAUL & PAUL 
Patent Attorneys and Solicitors 


Patents Procured and Trade-marks 
Registered in all countries 


854 Security Bank Bldg., Minneapolis 





By H. DiTtMER 





has been printed in book form 
in large readable type, on heavy 
paper and bound incloth. There 
has been printed only a small 
number of copies. No further 
editions will appear when this 
one is exhausted. 


The features covered include— 
The Reason Why. 
Grain Receiving and Stock Records. 


Lang & Co., Millers 


380-6 11th Ave., New York, N. Y. 


Want Experienced Salesmen 
for New York and vicinity. 





Mill Reports and Stock Records. 





Cost Recording and Finding. 
Arrangement of Accounts and State- 
ments. 


Is a comprehensive and thor- 
ough treatise on mill bookkeep- 
ing, told in a plain and common- 
sense manner, Valuable and in- 
structive to the experienced, as 
well as to the inexperienced. 

It should be in the hands of 
the mill owner, mill manager, 
sales manager, office man, book- 
keeper, flour salesman and all 
others who care to understand 
correct and modern methods of 
arriving at cost of flour. 


Published and copyrighted by 


THE NORTHWESTERN MILLER 
inneapolis, Minn. 
Price, $5.00. 











Sd iad LOOTED 


The Jaite Company 


Boston, Ohio 





Strongest, Most Pliable 








Twenty-Fifth Year 


Howard 
Practical 


Comparative 
Baking 
Test— 


The standard by which Amer- 
ican Flours have been judged 
for a quarter of a century. 
More millers than ever before 
depend upon the Howard 
Tests for Reliable, Accurate 
and Unbiased Information. 


You can better afford to have US 
turn down a sample of your flou 
than to have it justly refused b) 
the buyer. 


Let us tell you some reasons wh; 
so many spring and winter whea 
mills rely upon our tests. 


All kinds of Wheat, Flour, and 
Feed Tests and Analyses 


Rates and our manual giving som< 
of the applications to profitabl« 
milling sent to any mill on re 
quest. 


THE HOWARD 
Wheat and Flour Testing 


Laboratory 
Minneapolis, Minn. 


} 
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